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SIXTH YEAR. 
No. 9. 10 Cents a Copy, 
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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 3819, CHARTER PERPETUAL 


"ETNA INSURANCE CO. 














WEEKS, Vice-President. P A. C. ADAMS , 
Wi H. KING, Secsstary. WM. B. CLARK, President. HENRY E. REES, t Assistant Secretaries. 
NORTHWESTERN BRANCH, OMAHA, WEB. 
BIEL, ov ebsbevasesseceess $4,000,000 00 WM. H. WYMAN, W.P. HARFORD, 
- i. 14,073,948 37 General Agent. Asst. General Ageat. 
Seed sevwe coccevecseds , 
eee EAEMeS....--2 000000000. 4400577 & PACIFIC BRANCH, SAN FRANCISCO, CAL. 
SR icincinidastenionksde 5,665,070 57 BOARDMAN & SPENCER, General Ageats 
Surplus to Policyholders......... 9,663,070 57 
Losses Paid og ee 90,931,965 % INLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
caliente 145 La Salle Street. 52 William Street, 











WESTERN BRANOH: 
ZETNA BUILDING, 2i3 VINE ST ., 
SINOINNAT!, OFC. 


KEELER & GALLAGHER, General Agents. 





















An appointment as agent of the CONTINENTAL is a sure 
cure for all the worries, cares and doubts that threaten agents 
of companies with limited assets; constantly changing under- 
writing ideas; or managements of uncertain permanence. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OPPICE, 46 CEDAR STREST, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING CHICAGO, MLS. 








D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 
Outstanding Losses, $454,788.57  Amets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,116,250.56 


THE WESTERN. AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 








LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 
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Cooper 


Firelnsurance Company 


OF DAYTON, O. 


Cuas. D. Maan, 
President. 


H, E. Mean, 


Vice-President, 


Cuas. W. SCHENK, 
Secretary. 


The Ohio General Agency 


COMPOSED OF 


URITED STATES FIRE INSURANCE CO..........0f Hew York, h L 
ALLEMANNIA FIRE INSURANCE CO...............0f Pitsburg, a, 
A. K. MURRAY, General Agent, 
> Offices: 315 Ww. Fourth St., 


Agents wanted at desirable points. CINCINNATI, O880, 
Remember: The Ohio General Agency is a Home Institution, 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $129,133.06 


WM. F. STIFEL, President. 
¥. RIESTER, Secretary. ANTON REYMANN, Vice-Pees’t. 


S. W. RICE, Special Agent. 


OHIO'S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 


EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company, 


Oneanizep 1864. Oneaxizep 1861. 


CAPITAL $100,000. ASSETS $200,182. | CAPITAL $150,000. ASSETS, $271,780, 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 
Assots $572,092.80. Surplus $396,802.19. 


Cincinnati, Ohia, 


Capital $250,000, 
¥. A. ROTHIER, President. 





Firemen’s Insurance Company 


OF BALTIMORE, MD. _. 


G. W. POHLMAN, 
General Ageat Western Department, 
CINCINNATI, O. 


fer States of Ohic, Michigan, Indiana, Illinois, Wisconsin, Minnesota, lows, 
Missouri, Kansas, Colorado and Nebraska. 


21 East Third St., 


INSURANCE 


NATIONAL INSURANCE 


OF CINCINNATI, OHIO. 





General Insurance—State of Ohio Only. 


G. W. POHLMAN, 
President. 


E. W. BURNET, 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





}. W.dHINTINGTON, Presidest. G, W. SINKS, Vice-President. Hi. O’KANE, Secretary. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 





Organized 1864. Cash Capital, $100,000.00. 





its Policies guaranteed by Cash Assets of $10,920,000. 
Less Liabilities of $7,370,000. Surplus of over $3,500,000. 
Confines its Business to Ohio. 
Insures against Fire, Lightning and Tornado. 


- TEUTONIA 


FireInsuranceCompany, 
OF DAYTON, OHIO. 


INCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


: $565,947.07 
NET SURPLUS (over Capital and all Liabilities) 390,727.27 





EDWARD PAPE, President. T. A. LEGLER, Vice-Pres’t. J. LINXWEILER, Jr., See’y 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, $902, of $5,250,023.40, reserved 
as follows for the protection of policyholders. 


<2 JAS. C. JOHNSON, President, 
¥s M, L. BENBAM, Secretary. 


ORGANIZED IN 1846. 
LOSSES PAID MORE THAN $10,000,000.00. 





























OFFICERS: 


D. ¥. WirrsR, President. F. H. NicHois, Asst. Secretary. 
AnTHuR RerNops, Vice-President. W. L. Eaton, Gen’l Attorney. 
CG, W. Marquagpr, Treasurer. W. H. KEnnepy, part of Agents. 


G. C. CROWELL, Secretary. J. F. KEnnzpy, M. Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1696. 
CAPITAL STOCK, $100,000.00 
(ruLty Paip.) 


The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in sharés in place of thousands. One 
share costs $2.50 a month; 87.50 a quarter; $15.00 semi-annually; or $30.00 an- 
gually. Each share is guaranteed to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third — Gives one year to re- 
instate in case of lapse, thus oe a policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


AGENTS WANTED. 


Experienced agents can treble their commission earnings by selling our ten- 
year endowment investment po icies. Address or call upon 
L. E. SPENCER, 
Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 111. 


TRUSTEES: 


.G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilcrest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Gutbrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, oe. 
Agents, Des Moines; J. B, Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Urowell, Des Moines, 


b Z 
- OF NEW 


YORK | 
STRENGTH, 
SECURITY, 
SOLIDITY 


ARE THE WATCH-WORDS OF THE COMPANY 


ASSETS, $741,000 





+ 





Assets, 
Surplus, 


$16, 367,635.69 
1,706,854.95 
Live, energetic men are wanted 

for several pieces of excellent terri- 

tory. Very interesting propositions 
will be made to first class men. 


ADDRESS : 


W. B. LANE, 20 VICE-PRESIDENT. 


EVERY MODERN FORM OF POLICY ISSUED. 
































The Metropolitan Life Insurance Co, 


® (INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN CANADA. 


The Payment of over Three Hundred Death Claims Daily 
TELLS OF THE GOOD iT DOES. 

INSURANCE IN FORCE OF OVER $1,000,000,000 
attests its Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
acquire a complete knowledge of the details of the business by diligent study 





Joun R.4Heceman, President. 

Hauzy Fiske, Vice-President. 

Gore H. Gaston, 2d Vice-Pres't. 

Grorcr B. Woopwarp, 3d Vice-Pres’t. 
H. Wittarp, Medical Director. 

W.S8. Manners, Asst.“ = 


James 8. Roperts, Secretary. 

J. R. Ricnarpson, Ass’t Secretary. 
J&o. R. HEGEMAN, Jr., Ass't Secretary. 
James M. CraiG, Actuary. 

Hon. Stewart L. Wooprorp, Counsel. 
A. 8. Knient, Medica) Director. 








J. J.THomPson, Cashier and Ass’t Sec’y E. M. HoLpEn, Ass’t Medical Director. 
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48th ANNUAL STATEMENT 


Naricultiral 
ee hr 


A. H. SAWYER, President. W.H. STEVENS, Secretary 


Capital, : : $ 500,000.00 
Assets (to protect policyholders), 2,283,556.42 
Net Surplus to Policyholders, 1,043,538.55 
Net Surplus to Stockholders, - 543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio. 
F.W. ALEXANDER, Special Agent for indiana and Kentucky, Indianapolis, Ind. 
L. S. MacENANBY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, Il. 










2 6STha 2s (ED 
--FIRE;— | 
INSURANCE COM iia 


OF AIX-LA- CHAPELLE ,GERMANY. 










| 


. UNITED States BRANCH / 
. -—— 46CEDAR ST. > a 








VEw yor* 
———— 
THE AMERICAN FIRE !NSURANCE 
OFFICE: 


Company’s Building, 
308 and 310 Wainut St., 


PHILADELPHIA. 


CASH CAPITAL, - - - - 
Reserve for Reinsurance and all other claims, - 
Surplus over all Liabilities, - - - 
TOTAL ASSETS, JAN, 1, 1901, - - - 


# 500,000.00 
1,729,708.58 
247,362.42 


- $2,477,069.00 


THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass’t Sec’y. 


NELSON B. JONES, 
Special Agt. for Michigan, Ann Arbor, Mich. 


P'TCHARD MARIS, Sec'y and Treas. 
WM. B. KELLY, Gen’! Mer. 
CHARLES L. HECOX, 


Special Agt. for Ohio, Columbus, Ohio 





INCORPORATED 1866. 


GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





——e 
Assets, January 1, 1902...........sceceee . 83,964, 705.69 
EE SUI vain «ksi ode ntdwaee eo var 200,000.00 
Liabilities, including reinsurance. ..... 589,430.23 


9 
Be MONG ese scecves axdx0 1,175, 275.46 





Cc. 0. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. 
D. B. SCHULTE, Treas. 


THOS. H. SMITH, State Agent, Dayton, Ohio. 
CARL H. SMITH, Special Agent, Dayton, Ohio. 


CERMAN lA FIRE INSURANCE 


COMPANY... 
ORGANIZED 1068. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1901. 


WM. TREMBOR, Sec. 
F. M. GUND, Ass’t Sec, 





ee ee see P _ 
Reserve for Unearned Premiums.......... 2.066. .60eceeeeeseees 
Reserve for Losses under Adjustment.......... 0.0.0 ceeeeeeeees 
SD Se ee OUIIEy CNN 3 6 cn dy sa0.etpsduckeue ctev c0tpvé.neee vate 
BIOS DE ONB 500 bess 6000 secs cece acs 


Bis 600s cede sven becubdon-cabbsens 0006 seve dd00e0 06s 


cescce $1,000,000.08 
- 1,668,778.08 
81,571.60 

oes 42.475.41 

. 2,275.975.89 


sss eee. 84. 968,800.40 





HUGO SCHUMANN, President. 
Pa. Vox BEEnuts, } vice-presidents 


CHARLES RUYKHAVER, Secretary. 
Gzo, B, Epwarps, 


Gustav KEur, Ass’t retary. 
WESTERN DEPARTMENT, 


B&B. G. HALLE, Manager, Royal Insurance Bldg., Chicago, Il. 
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rovident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


Union Mutual Life Insurance Co. | 


INCORPORATED 1848. 
FRED E. RICHARDS, President. 
ARTHUR L. BATES, Vice President. 





Address | THORNTON CHASE, Sup?., 84 Adams St., Chicago, Ill. 


either | EDSON D. SCOFIELD, Suft., 1110 Am. Tract Society Bldg., 150 Nassau | 


St.. New York City. 





19U2 


The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 
GEORGE H. BURFORD, PREsIDENT. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, + : ~ - 
JOHN J. TUCKER, 
E. H. PERKINS, Jr., 
JAMES R. PLUM, 


Pres. Coem. Nat. Bank 
+ s¢ : $s BUILDER. 
Prest. IMPORTERS’ AND TRADERS’ NaT. BANK. 
t $3 Be -$ LEATHER. 


Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but aiso an increasing annual income 
commensnrate with their success, are invited to communicate with RICHARD E. 
COCHRAN, 3d Vice-President, at the Company’s Office, 277 B:oadway, New York City. 


Assets over $8,000 000. Insurance in Force, over $40,000,000. 





«-CHARTBRED 1866... 
THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, CONN. 


Gzro. E. Keeney, President. Cuas. H. Bacatt, Secretary. 

Issues policies upon all the latest plans and most liberal conditions. 

Its ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 
ENDOWMENTS at AGE 80. 


In its Industrial Branch, it issues Adult and Juvenile Whole Life, Ene 
dowment, Semi-Endowment, and Life-Endowment-at-Age-80 Policies, in 
amounts from $10 to 8500, from Ages 2 to 60. 


These policies are plain in terms and conditions. All contracts are in 
full immediate benefit in case of death by accident. 


THE RECORD TELLS. 
$21,000,000 Paid to Policyholders and Beneficiaries. 


Portland, Maine. | 








ORDINARY and 
INDUSTRIAL 


Bee <a2\\ FE INSURANCE POLICIES. 


£ 
1 


GOTH SEXEC, aOE8 t TO Ve. 


Policies Easy to Sell. 
Amounts $15 te $100,008, 


AGENTS WANTED. 


The Prudential Insurance 
Company of Ameri 


40HKN F. ORYOEN, Pacosscer. 
Home Office, NEWARKH, N. J. e 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, @. 


> PRUDENT 
SSS SC 
STRENGTH OF] “7 





The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 
PAID-UP CAPITAL, - - - 


PRANK CALDWELL, Prest. 


OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. 


t2"-GOOD LIVE AGENTS WANTED: 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ..e- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., . 


921-3-5 Chestnut St., Philadelphia. — 





PURCHASB A HARTFORD LIFE POLICY AND YOU GET THE BES1- 
Insurance Company 


The Mutual Life yen 


LOUISVILLE, KY., 


Is desirous of engaging District and Special 
Agents throughout the State of Ohio. Good 
terms to the right men. Address for further 
particulars, R. Simpson, State Agent, Pike 
Bidg., Cincinnati, O., or C. F. Whipple, 
General Agent, Cuyahoga Bldg., Cleveland, O. 





Pip pl Accident 
A and Health 


Policies. 
BEST COMMISSIONS. 


or NEW VORA. 


LARGE BENEFITS, LOW RATES. 





Assets, - + $899,232. Surplus, $388,441. 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 





441. 





THE ara. 


_UNESSWwaiTen. 5 








Northwestern _«_ 
National Life “=""" 


Insurance Company, *® 


MINNEAPOLIS, MINN. 


TOTAL ASSETS, - - - - = $2,477,292.25 
INSURANCE IN FORCE, - - : 38,129,315.00 
NUMBER OF POLICIES IN FORCE, - 26,159 


W. F. BECHTEL, President. Dr. J. F. FORCE, ist Vice-Prest. 
WALLAOE CAMPBELL, 2d Vice-Prest. and Sup’t of Agents. 
FRED J. SACKETT, Secretary and Treasurer. 


Experienced and ambitious agents can obtain desirable con- 
tracts with promotion according to merit. Address company as above 


Western Assurance Co. 


OF TORONTO, CANADA. 


HON. GEO. A. COX, J. J. KENNY, 
President. V.-Pres. and Managing Director 





Assets, January 1, 1901, 
Surplus in United States, 
Income in U.S. for 1900, - 
Losses paid in U. S. from 1874 to 1900, 


in U. S., $2,016, 370.79 
638,430.58 
2,028,005. 19 
200, 13,120. 34 
SPECIAL AGENTS: 


Michigan, HARRY KITSON, Peninsu'ar Bank Building, Detroit, Mich. 
Kentucky and Tennessee, H. B. HART, 137 E. Third St., ‘ incianatl 
Ohio, H. M. GIBBS, Columbus. 





FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary 


ROYAL UNION MUTUAL LIFE INS. CO. 


DES MOINES. 


DECEMBER 31, 1901. 
Total Income ..... 


oes peer rere ys $418,909.00 
Total Paid Policyholders ; dad etedadda hehe sksee pee 
Total Deposit with the State of Iowa. badiine ot0es ogaewoastecy ears Gneadinde See 
nes BOUBOT WO GM POLCIOS 1M FOUGS. 0.0.00 ccccce cece ccs cece coce ccesse . 634,427.00 
Total Assets. : eee 753,103.00 
Total Interest Earnings Spend pene Ghee Anas nbn. dsb Seen dpnejetee vee 38,37 5.18 
Rate of Interest Earned........... “6 Y" Per Cen 

Total Insurance in Force. 


The lowa Law Absolutely Protects the Insured. 


Policies. Highest Interest Rate. Largest Cash Settlements. 


J. W. A. STAUDT, 


STATE AGENT, CANTON, OHIO. 


You cannot afford to spend your time selling Life Insurance without knowing 


what we have to offer. 





,505,492.00 


Most Liberal | 
| Capital, 


| 
| 


| THEODORE STEIN, President. 


issS5<4 1900 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 


...8401,982.46 
Net Surplas,........ $275,931.27 


An “‘AGENTS’ ’’ Company. 


THEODORE REVER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind. 





OUR AGENTS MAKE MONEY. 


Do not sign a contract until 
you have investigated the plan of 





| 


The Security Life and Savings 


INSURANCE COMPANY, 
OF DES MOINES, IOWA. 
CAPITAL STOCK, - = - * $400,000 
Investigate our guaranteed ten-year accumulative investment contract, the best 
nhvestment contract written by any company. No medical examination required, 


All policies protected by approved securities deposited with the State of Iowa. 
CHICAGO OFFICE: 616 ROANOKE BLDG. SPRINGFIELD OFFICE: 308 MYERS BLDG 
For General Agency Contracts Address the Home Office. 


OFFICERS: 
CHAS. H. MARTIN, Treasurer. 
W. H. BAILY, Atturney. 
R. A. PATCHIN, Medical Director. 


FRANK F. MERRIAM, President. 
N. HODGSON, Vice-President. 
ELMER E. ROLAND, Secretary. 


A “MILLION DOLLAR” COMPANY} 
FIRE INSURANCE 


GIRARD. cone, 


OF PHILADELPHIA, PA. 


Organized 1853. ASSETS $2,078,168. Sarplus $1,029667, 








This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 























ORGANIZED 1851. 


=" PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill., - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland, 











6 THE WESTERN UNDERWRITER. | 





BEGAN BUSINESS JANUARY Ist, 


1902. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 





CAPITAL $200,000, 





SURPLUS $100,000 








JUDGE M1. DONNELLY, President. 


F. D. PRINTICE, Vice-Pres. and Treasurer. 


F. F, MMURRAY, Asst. Secretary, 


A. K. MURRAY, Secretary and General Manager. 








INTER. “STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


Incorporated under the Legal Reserve Laws of Ohio, ...........1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
wiil be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

Information cheerfully furnished. Correspondence confidential. 


A. CG. TURNIPSEED, President. 














OLDEST IN THE WORLD. ak: 
SUN 
= | T VTS 
INSURANCE 
NTN NTR 
OFFICE 
OF LONDON, 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,: 71 LaSalle St., CHICAGO, ILL. 
FTAGENTS WANTED. 













Pr 


LONDON 
ESTABLISHED A.0.1710. 





The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


535, 536, 537, 538 and 539 The Spitzer Bldg, 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 


FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


and 








Western and Southern Department, 205 La Salle Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 








WESTERN SALVAGE WRECKING AGENCY 


SAMUEL CANS, Manager. 





PRINCIPAL OFFICE : 
Nos. 207 and 209 


SOUTHERN DEPARTMENT : 


Nos. 714 and 716 

MADISON S$ REET. WASHINGTON AVE., 
CHICACO. ST. LOUIS. 

1. F. SMALL, Superi:tendent. 

BELL TELEPHONE, 3081. 


LONG DISTANCE TELE. 
PHONE, MAIN 275. 








HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 

















EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


THE MOST ADVANCED AND PRACTICAL PEEBSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - = = $5,600,000.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. 
39 East Third Street, Cincinnatl, 0. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cle veland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, ‘I'a!bott Block, Indianapolis, Ind. 
GEO. A. GILBERT, Illinois, Iowa and Nebraska, 184 La Salle St., Chicago, IL. 
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EDITOR HEWITT AND ADVERTISING. 


Editor Hewitt of the Insurance Post is now 
regarded as the famous knight-errant of dis 
crimination in 
doubiedly there is an awakening in the minds 
The 
large proportion of worse than useless papers 
will be singled out. 


company advertising. Un 


of company executives on this question, 


The grand array of jour 
nals which resort to exchanges and _ particu 
larly the daily insurance columns of the Jour 
nal of Commerce and Record-Herald for all 


they publish, who give litthe worth reading, 
who spend nothing to improve their service, 
who simply fatten at company cribs, who 


know not news when they meet it if it has 
never. been published, who are cowardly, color- 
less and sycophantish—these are well known. 
They exist simply because companies keep 
them, not by any inherent merit. In any other 
line of work they would not be tolerated for 
a moment. We hope to see discrimination in 
advertising. We trust it will be sharp and 
exacting. The barnacles should be burned off 
hide and hair. Let a high standard be fixed 
and we are willing to stand or fall according 
to the criterion, as is every enterprising paper 
which is willing to work and grow and im- 
prove in its printed pages. 


THE SITUATION IN MICHIGAN. 

While the loss ratio in Michigan is abnormal 
and rates on many hazards are not sufficiently 
high, yet the general situation in the State has 
greatly improved. Fortunately the insurance 
commissioner, Mr. Barry, is a man of intelli- 
gence and ability. He employs them to the 
best advantage of all concerned, and that is 
still more fortunate. He deals equitably with 
the people and the insurance interests, laying 
aside the possible political consequences of his 
actions. 

The agents in Michigan have read the hand- 
writing on the wall and stronger 
spirit of co-operation. The Michigan Field 
Club has accomplished splendid results in se- 
curing improvements in risks and encourag- 
ing better practices among agents. While here 
and there are found unsatisfactory conditions 
and these are chronic, yet gradually these sore 
spots are being remedied. 


evince a 





FEATURES OFMOBRIBUND PAPERS. 

There is no part of a live insurance paper 
that mirrors its up-to-date characteristics 
more than its advertising columns, They tell 
of the business enterprise of the establish- 
ment. Readers look over these pages to sce 
the particular features of the various com- 
panies and their financial status. 

We frequently note cards where the figures 
are those of 1900 or contain the names of re- 
tired or dead executives or managers. The 
other day we picked up a paper containing 
a Phenix “ad” with Eugene Harbeck as gen- 
eral agent, and yet he passed away long ago. 
Then, again, another still runs the Magdeburg 
gard with Henry Fowler as general agent for 
the West. The Magdeburg left the country 


weeks ago. Henry Fowler resigned the Mag- 
deburg in the middle of 1900, became Illinois 
state agent of the Home, and now has gone 
to the farm department in Ohio. These Rip 
Van Winkle papers have no life in either their 
news or business columns. 


SHIFTING OF SPECIAL AGENTS 
Owing to the reinsurance and retirement of 
sO many companies there has been more shift- 





ing of special agents during the past year than 
there was during six or seven years previous 
rhere is hardly a company but what has made 
changes in its field representatives. The best 
men of the retired companies have experienced 
but little trouble in securing satisfactory posi- 
tions. It speaks well for the caliber of west- 
ern special agents to know that their services 
are thus highly appreciated in that they have 
found no difficulty in securing acceptable loca- 
tions. Owing to so many companies quitting 
business, the market has been pretty well 
flooded, and yet the work of the permanent 
companies has been increasing, and thus they 
have been willing to take over the field men 
that were forced out of employment. There 
is perhaps no territory that is so characteristic 
for its high-class special agents as the middle 
West. This fact has brought promi 
nently to the front during the last few months. 


been 


EFFECT OF ‘‘WILDCAT'” INSURANCE. 
In the desire to 


agents and policyholders apparently lose sight 


secure enough imsuranece, 
of one effect of wildcat and Lloyds insurance 
For instance, if a concern carries $250,000 in 
regular companies and $50,000 in wildcats, the 
$50,000 is not only not worth paying for, but 
really cuts down the insurance one-sixth 
Thus, in case of a loss of $250,000, without the 
wildcat insurance the regular companies would 
pay a total loss, but with it they would pay 
only five-sixths on their policies, and the as 
sured would take his chance, if there is a 
chance, of collecting from the wildcats. This 
view of the matter should be impressed on 
insurants and it would no doubt have an ef 
fect in restricting the operations of the under- 
grounders. Many concerns with large values 
to cover are willing to accept doubtful insur 
ance, regarding it as additional to their regular 
line, but if the matter was put in the correct 
- light they would probably cut it off. 





Missouri and Wild Cats. 

The Missouri insurance department is out 
with a circular giving the names of “wild cat” 
companies doing business in that State and 
warning the public against them. The com- 
missioner asserts that several local agents have 
licenses authorizing them to place excess lines 
in unadmitted companies, but such companies 
must be recognized as solvent and licensed by 
their home departments. 





PurceLt.—John J. Purcell, the rotund and 
ardent manager of the Sun in the West, who 
moves close to the ’ead office and can do more 
fancy and effective acting in his own private 
sanctuary than two-thirds of the Thespians on 
the modern stage, last Saturday wheeled off 
the forty-seventh revolution of his life, it be- 
ing the anniversary, too, of the immortal 
George. On this day Mr. Purcell had re- 
solved to organize the “Moon Underwriters,” 
with the members of the governing committee 
as subscribers. While engaged in this felici- 
tous task, a committee waited upon him to pre- 
sent him an honorarium in commemoration 
of Mr. Purcell’s past achievements. It was a 
life-size statue of “Bessie,” the goddess who 
presides over the underwriting of union com- 
panies. The finish of this work is life-like, so 
much so that Mr. Purcell was visibly moved. 
Its ornamentations and drapery are bewitching 
and elegant, the artist evidently having stud- 
ied from an exquisite model. In tones of 
tropical fervor and with much unction and 
empressement, both Mr. Purcell and the pres- 
entation committee closed the palpitating in- 
cident by chanting “Should Auld Acquaintance 
Be Forgot.” 
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CLASSIFICATION BILL IS INTRODUCED. 





Text of the Measure Requiring Companies to 
Report Data on Various 
Kinds of Risks. 





rhe Willis bill, Olio 


House of Representatives, amends Section 280 


introduced in the 


of the Revised Statutes, and provides for a 
classification of the fire risks in the State. It 
Is aS Iollows 

|} anit } ; 

he superintendent of insurance shall, an 
nually, in the month of September, furnish the 


insurance companies doing 
State, two or more printed 
of statement required by law to be made by 
them, and he may il from 
time to time in the-fort 


this 
opies of the forms 


business in 


changes 





1 of same and such ad 
ditions thereto as seems to him best adapted 
to elicit from the companies true exhibits 


of their condition. 

“It shall be the duty of the superintendent, 
annually, to prepare a classification of prop 
erty insurable against fire not later than March 
1 of each year, after the year 1902. He shall 
transmit to every company which transacted 
the business of fire insurance in this State the 
preceding year (except associations orgat Ze 
under Section 3038 of the Revised Statutes), a 
blank form, exhibiting such classification. Not 


later than the first day of June of each year 
after the year 1902, every such company shall 
upon such form make and file with the su 


perintendent of insurance a statement, exhibit 
ing, according to 
spective amounts of its 


such classification, the re- 


insurance in toree m 
this State at the beginning of the preceding 
year, the same written and renewed and the 


same terminated during the year, and the same 
in force at the end of the year, the amounts 
reinsured and net amounts in force at the end 
of the year, also, the respective amounts of 
losses, according to such classification, less 
losses reinsured in other companies. 

“The superintendent shall, thereupon, an- 
nually, as soon as the same can be compiled, 
make and publish, in pamphlet form, a tabk 
showing the aggregate net insurance of a 
companies in force at the end of the preceding 
year. and the aggregate losses thereunder. ac 
cording to such classification. A copy of snch 
publication shall be transmitted to the re 
corder of each county, who shall preserve the 
same in his office. to each member of the gen 
eral assemblv and to each 


11 
| 


companv so re 


porting But no publication shall be made 
of the separate statements so exhibited by 
any company or abstract thereof.” 


G. E. Johnson of Cadillac, Mich., has been 
selected as agent for the Equitable Life, his 
territory including Cadillac and nearby towns 


R. F. Hibbard has been appointed district 
agent of the Fidelity Mutual Life for Clark, 
Union, Fayette, Madison and Champaign 


counties in Ohio. 


Frank D. Rogers, the Chicago independent 
adjuster, has moved his offices to the Temple 
in that city 

The Kansas Association of Local Agents 


has voted to establish local boards for rat 
making purposes and arrangements will be 
made to consummate the plan 


J. S. Heckle & Son of Cincinnati will open 
independent offices as soon as the firm retires 
from its present connection with the Sturm 
agency. 


It has been decided to hold the meeting of 
the Western Union at Philadelphia on March 
19 instead of at Old Point Comfort 

At the meeting of the stockholders of the 
Southern Insurance Company of New Orleans 
this week it was. voted to reduce the capital 
from $300,000 to $200,000 and to continue busi 
ness. It was first thought wiser to reinsure, 
but owing to the 25 per cent. advance in rates 
the company has taken on a new lease of lif 


The Ohio State Association of Hardware 
Dealers has decided to form a 
insurance company. 


mutual fire 


Articles of incorporation have been filed at 
Columbus, Ohio, for the Ark Fire Insurance 
Company, by the same interests that own the 
Anchor Fire of Cincinnati. 
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COMMENT ON FLAT ADVANCE. 





RADICAL ACTION BY THE COMPANIES. 


Causes Which Led to the Twenty-five Per Cent 
Increase in Fire Rates Throughout 
the Country by the Execu- 
tives. 





New York, Feb. 24.—(Special.)—The radi- 
cal action taken last week by the companies 
represented in the Eastern Union, toward 
securing an immediate advance of 25 per cent 
or more on mercantile and special hazards, 
with certain exceptions, has excited the pro- 
found interest of managerial and agency forces. 
This action was anticipated in these dispatches 
sent under date of February 3, in which it 
was stated “Prominent eastern fire insurance 
interests are now entertaining the view that 
immediate relief from the present unprofitable 
state of affairs is desirable and that such re- 
lief can only be secured by a flat advance. 
The existence of this opinion represents ap- 
parently some reaction against the further 
application of schedule rates at this time.” 

Causes Which Controlled Action. 

The causes which have led to the proposed 
arbitrary advance and change of opinion 
which it represents are due to differences of 
opinion respecting the application of schedule 
rates and the consequent slowness with which 
the premium income of the companies was in- 
creased. The immediate cause of the action 
is the examination of the company reports 
for 1901, and the Waterbury and Paterson 
conflagrations, which served to attract public 
attention to the fire insurance situation, and 
furnished a ripe opportunity for drastic action. 

During the past three years fire insurance 
companies reporting to the New York depart- 
ment have actually paid out in cash for losses 
and expenses nearly $12,000,000 more than 
has been received in premiums. During the 
same period the outstanding liability on ac 
count of unearned premiums has increased 
nearly $26,000,000, which represents an under- 
writing loss, on a basis of earned premiums, 
of over $35,000,000. This loss has not been 
confined to small or badly managed compa- 
nies. In the same period fifty-one millionaire 
companies show an underwriting loss of nearly 
$20,000,000. There is but one millionaire 
company that shows a continuous profit during 
the three years. 

Committee of Fifteen's Work. 

In October, 1900, the Eastern Union ap- 
pointed a “Committee of Fifteen” to handle 
the rate and commission question, and this 
committee determined, if possible, to improve 
conditions by applying the revised schedules 
to unprofitable classes. The governing com- 
mittee of the Western Union had in the mean 
time been trying to accomplish the same ob 
ject. An opinion prevailed among uniform 
commission companies at that time that a flat 
general advance was undesirable, because it 
would afford but temporary relief and would 
lead to a repetition of evils. This was the 
general policy pursued by those exercising a 
controlling influence upon the rating situation, 
both in the East and the West, and it was 
thought that something definite and important 
might result toward a reform in methods of 
rating. There was manifested a more cordial 
disposition on the part of large companies 
to compare their loss experiences. 

Differences Among the Managers. 

It was found, however, that in the actual 
application of schedules some radical dif- 
ferences existed among company managers, 
and after schedules were devised which were 
acceptable to the majority of the companies, it 
was then found that agents were antagonstic 
to many of the radical changes which would 
result. In this way the application of the 
schedules dragged along and premium income 
increased slowly as compared with losses. 

During the past three years rates have ad- 
vanced considerably, but not enough to restore 








profitable conditions. The year 1901 proved 
almost as disastrous from an underwriting 
point of view as the year 1899, which was an 
extraordinary one. 

The situation outlined caused a rapid 
spread of sentiment among company maen- 
agers in favor of going back to the old, arbi- 
trary system of flat advances in handling the 
situation. The acuteness of the trouble is 
made evident by the fact that prominent un- 
derwriters who have done much to provide 
more scientific methods were led to acquiesce 
in the adoption of flat advances. 

Will Soon Be Put in Effect 

It is calculated that the proposed advance 
will begin to go into effect in about sixty 
days. The general question is in charge of 
the “Committee of Fifteen,” but the actual 
legislation will be performed by the rating 
organizations having direct control. The 
Union is strictly a commission body and makes 
no rates whatever. The action proposed is 
to apply to all mercantile stocks throughout 
the country and frame buildings, except on 
the Pacific Coast, and in New York City. The 
Pacific Coast has been extremely profitable in 
rates. In New York City they have been re- 
cently increased and things are in excellent 
shape, yielding the companies good profits. 
The exception of the metropolis will un- 
doubtedly tend to prevent adverse legislation 
in New York State. The West has had a 
very bad experience and likewise the South. 
The Middle States have also contributed a 
loss to the companies. In New England prob- 
ably as a whole the results have been fairly 
satisfactory. It is anticipated that field or- 
ganizations, including the Western Union, 
will respond as promptly as possible to the 
desires of the executive officials of the com- 
panies. 

Mercan.ile Stocks Need Attention. 

It is generally agreed among underwriters 
who have compared experiences that mercan- 
tile risks as a whole are carried at a loss, prob- 
ably of about 20 per cent. This class of risks 
constitutes, it is estimated, some 20 per cent 
or more of all the business of the country. 
The flat advance proposed on special hazards 
in place of the schedules which have been de- 
vised will probably lead to higher rates in 
some instances than would have accrued un- 
der the schedules. While the companies prom- 
ise that schedule rates will be applied as soon 
as practicable, yet now that the companies have 
been relieved by an arbitrary flat advance, it 
is not anticipated that the application of the 
schedules will be pushed with great ardor. 








MISCELLANEOUS NOTES. 

Rogers Porter, assistant western manager 
of the German-American, will leave on Satur 
day on a two months’ tour abroad. 

D. L. Gardiner, formerly special agent of 
the Union Assurance, has opened an office at 
iss La Salle street, Chicago, to do adjusting 
and independent special work 

George M. Fisher, formerly manager of the 
Palatine, has been appointed manager of the 
Western Railway Fire Underwriters, consist- 
ing of the National of Hartford, German- 
American, Springfield and Scottish Union. 


WANTED. 
SPECIAL AGENT. 


A special agent, young man, is desired. Must 
have had experience with a non-union company. 
Address ‘‘A,”’ care THE WESTERN UNDERWRITER 
Co , 164 LaSalle Street Chicago. 











WANTED. 


A few first-class agents in the Western 
field to secure members in an association 
of Chicago business men. Liberal -com- 
pensation to men of good address with un- 
questioned references. Address C. S. W., 
care of THE WESTERN UNDERWRITER CoM- 
PANY, 164 La Salle St., Chicago. 














RESULTS ON OHIO BUSINESS. 


COMPANIES’ SHOWING IS EXHIBITED, 











General Out e of the Year Give Encourage. 
ment, as Losses Decreased and Rates 
Advanced Somewhat. 


The general result of the fire insurance busi- 
ness in Ohio last year, as elsewhere in the 
West, showed a loss for the fire insurance 
companies, the average loss ratio being 64 per 
cent. This is better than in 1900, when the 
loss ratio was 68 per cent, and very much bet- 
ter than 1899, when it was over 80 per cent. 

Some Impriv:ment Is Noted. 

The improvement appears to be equally due 
to the lower loss ratio to amount at risk and 
to a higher average rate. The average loss to 
amount at risk was $0.73 per $100 in 1900, 
while last year it was only $0.70. The average 
rate increased to $1.09 in 1901, against $1.06 
the the year before. 

Notwithstanding the better general results, 
there are fewer companies with loss ratios un- 
der 50 per cent and more with ratios over 70 
per cent than in 1goo. 

}Lowest Loss Ratios Given. 


The following shows the lowest ratios for 
companies writing $20,000 a year or over: 


Germania ...... wie ae American, N. J. 42 
BENGE scccescs cocce 2s Columbia .... . 2 
Security, Ohio .... 3 Norwich Union 3 
Cb cckton Gameas 3 National, O. . 5) 
Home F. & M. .... 3 National Conn. . 8 
Franklin, Ohio .... 40 State of Ill. .. . £8 
Buffalo German .... 40 Springfield ... 48 


Highest Loss Ratios Presenie!. 
The following are the high ratios: 


Hanover ...0. csoece 169 Citizens, Mo. 78 
PEL cndsee eeceaces 27 American, Pa 78 
Merchants .... .... 122 Scottish Union . 78 
BERMOTIAL 2.2.00 socces 118 Union, Pa. .. 78 
Orient cA. Seemanan 111 ME “bvedicas . 16 
(.. .. eres ee SD igs : 5 
Royal Exchange ... 99 Caledonian ... 74 
Phenix, Eng. ...... 97 American Central 74 
Western, Pa. ...... % North British 74 
Milwaukee .... .... 9% Niagara .... . 72 
Pennsylvania .. ... 9% Phenix, N. Y. ob) 
Manchester .... .... 88 Coml. Union 72 
BN ica: icvinnincnae 82 Fire Assn. ... 71 
Prov. Washington . 80 German, ind 7 
ES 80 German Alliance ri) 
British America .... 80 Michigan .... 70 
Wmsburgh City .... 79 Milwaukee Mech 7 


It will be noticed that six Ohio companies 
are in first list. Last year there were seven- 
teen companies in the list of low ratios, and 
only twenty-five in that of high ratios. 

Changes in Rank. 

There are more changes in rank this year 
than last, especially near the top. The Ohio 
Farmers, of course, is far in the lead. with 
the Home second, instead of third. Both the 
Fire Association and North America go ahead 
of the Pheenix of Hartford, the North America 
advancing three places. The largest gain in 
premiums was made by the Ohio Farmers, 
which increased its lead over its nearest com- 
petitor just $100,000. The next largest was 
made by the Western of Ontario, which more 
than doubled its business in the State. The 
North America gained $67,000, the Home $60,- 
000, and the Continental $50,000. 

Rank for Two Years. 


The following table shows the rank for two 
years of the companies writing over $100,000, 
with the increases for 1901. 








Rank. 191. Rank. 1900. Increase. 
Ohio Farmers... 1 $668,35 1 527,736 
 vnnk ‘deinen 2 376, 3 315,195 
Hartford 3 367,786 2 35,4 
DE udae ‘xoutes 4 299,818 + 257,596 
eee 5 247,034 5 212,220 
Fire Assn. ..... 6 229,050 7 177,736 
North America... 7 227,514 10 160,459 
Phoenix, Conn... 8 208,576 6 179,065 
National, Conn.. 9 197,704 9 169,188 
L. & L. & G..... 10 190,079 8 170,964 
Continental ookn 179,551 14 129,117 
Western, Ont...12 176,118 ‘ 69,262 
Phenix, N. Y. ..13 174,818 11 155,442 
German, IF’ port.14 155,318 15 123,509 
Connecticut ....15 134,830 16 114,113 2 
Seot. Union ....16 12 47.53 : 
N. B. & M. ....17 13 35,292 —6,910 
Germania .. ....18 17 —- 108,096 19,865 
Ger. Amer. ....19 18 104,498 21,906 
a 93.543 31,295 
Mil. Mech. .... 21 19 102,056 17,164 
Columbia .. ....22 114,898 én 7, 282 17,616 
Pheenix, Eng...23 114,047 ee 84,003 30,044 


Springfield .. ..24 
*00 


ee aay” ee 7,738 
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CHINESE DIPLOMACY SEEN IN REINSURANCE | 





Best's Insurance Report Gives Some In- 
teresting Facts in Connection with Offi- 
cial Denial of Controlling Parties. 





Best's Insurance Report gives the following 
comment On company reinsurance: 

“The easy grace with which officers of in- 
surance companies about to reinsure or sell 
out prevaricate when asked to confirm or deny 
such rumors would make a Chinese diplomat 
look like an amateur at his favorite game. 
Last summer we had practically positive proof 
that a certain company was about to retire, 
but refrained from publishing the facts be- 
cause of the most elaborate and positive de- 
nials. Within a month the company, a big one, 
had reinsured, and the absurd statement was 
made that the entire transaction, involving 
hundreds of thousands of dollars, had been 
planned and carried out in three days, without 
any previous consideration whatever! There 
is every reason to believe that this action had 
actually been discussed for over three months. 
More recently the secretary of a certain com- 
pany denied that any unusual step was being 
contemplated the day before the concern re- 
insured. We knew at the time, through our 
‘Insurance News Clearing House,’ that three 
separate bids had been made for the business. 

“But the most elaborate deception of the 
past year was planned and executed by the 
stock jobbers who secured control of the Eagle 
Fire Company of New York, with the declared 
intention of making it a permanent and active 
factor in the insurance world. Henry Evans, 
vice-president of the Continental Insurance 
Company of this city, and other prominent 
insurance men were known to be stockhold- 
ers; a well-posted man was made secretary, 
and placed in charge of the underwriting; 
the company joined the New York Fire Insur- 
ance Exchange, moved its offices to the heart 
of the insurance district, entered new terri- 
tory, and convinced most people that it was 
here to stay. 

“In June, 1901, a representative of this com- 
pany called upon the secretary of the Eagle 
and told him that we were informed that 
Theodore H. Price, formerly of the firm of 
Price. McCormick & Co., who tried unsuc- 
cessfully to buy the Hanover Fire, and did 
buy a smaller company, and wind it up, was 
the real executive head of the company and 
drawing large salary, though his name did 
not appear as an officer; that he represented 
Charles R. Flint, the rubber magnate, who, 
with his associates, controlled the company; 
that they had bought it simply to take ad- 
vantage of the shortage of insurance capital 
to secure a large volume of business, and then 
reinsure and retire the company and pocket the 
profits. All of which was most emphatically 
denied by the secretary, who is now credited 
with having been sincere in this, as it was be 
lieved that he did not know the true inward- 
ness of the situation. After careful consider- 
ation we concluded it would be unfair to pub- 
lish this story without verification, which 
could not be secured. Moreover, it seemed 
unlikely a man as prominent as Mr. Evans 
would lend himself to a scheme which could 
not fail to antagonize local agents who took 
the company into their offices in good faith 
only to lose it after a few months: and equally 
unlikely that he would be ignorant of the 
real plans of those in control of the company. 
But now it can do no harm, and as it is an 
interesting and plausible tale, we give it to 
our readers for what it is worth. 

“If the purchasers of the stock paid on the 
average even as high as book-value for it, the 
merease in the surplus during 1901, shown 
by the statement filed at Albany. to have ex- 
ceeded $100,000, plus the ‘rake-off’ on the re- 
serve when the company reinsured, ought to 
show a profit of from $150,000 to $200,000 for 
the stockholders. But where do the agents 
come in? 

“All of which goes to show that official de- 
nials should be taken with a grain of salt: 
and if the present conditions are to continue, 
we recommend that the salt be bought by the 
barrel.” 





The Wheeling board of underwriters at its 
recent annual meetima elected the following 
officers: President. W. S. Foose: secretary, 
W. R. Rice: treasurer, Peebles Tatum: ex- 
ecutive committee. George TJ. Mathison. Theo- 
dore Roller and D. F. Stalnaker. The affairs 
of the board were found to be in excellent 

pe. 





AS SEEN FROM CHICAGO. 


THE PROPOSED ADVANCE IN RATES. 








A variety of opinion exists among western 
managers as to the wisdom of the 25 per cent 
advance in rates which was instructed from 
the East to apply to all sections where rates 
have not been made under a schedule or in- 
creased within the last year. Some of the 
larger companies are bitterly opposed to this 
advance in rates at this time, especially of the 
sweeping nature as the present rule would 
cause. 

The opponents of this increase will at- 
tempt to prove to the eastern contingent that a 
flat advance should not apply in the West. 
Those who protest against the measure claim 
that schedule rating should be allowed to con- 
tinue as it is now, and that no advance in 
rates should be made other than result from 
this system. They take the ground that it 
would incite hostile public opinion, will have 
a bad effect in legislation and cannot be de- 
fended for any just reason. 

Others are anxious to have the 25 per cent 
advance put in effect at once. This element 
believes that immediate relief is necessary, 
owing to the severe drain upon the companies. 
Many of these are panic-stricken and need a 
larger premium income for the liability they 
have assumed.. Many take a middle view and 
believe that increases should be made on mer- 
cantile stocks which have been unprofitable 
and certain special hazards that have been los- 
ing much money for the companies. Stocks 
form a good part of the premium income of 
the companies and rates on these deserve to be 
raised to some extent. It does seem unwise, 
however, to make a flat increase the same in 
every State. In Colorado, Nebraska and IIli- 
noise, for example, a flat increase of 25 per 
cent would be most unjust. While in States 
like Missouri, Iowa and Michigan, an increas 
of 33% per cent at most points would not * 
unreasonable. Undoubtedly after rates have 
been boosted up to a high point, nondescript 
companies of all sorts will be organized. Com 
panies that do not observe the present tariff 
will certainly have a bonanza when rates are 
to be still higher. 

Considerable pressure will be brought to 
bear by some western managers to side-track 
the present movement so far as the union ter- 
ritory is concerned, or at least get a modifica- 
tion of the order, and one of these will be the 
probable outcome. 

While it is not likely that any action of a 
positive nature will be taken on the rate in- 
crease until the meeting of the Union, yet the 
governing committee has recommended that 
the advance go into effect and the members 
will commence voting on the measure at once. 
With such variety of opinion and with such 
strong opposition from many quarters to the 
flat advance, the general opinion prevails that 
the full, arbitrary advance will not go into 
effect in all union territory. 

t+ ++ 
COMPANIES AND PATERSON LOSSES. 

The prompt efforts of the companies in try- 
ing to settle losses at Paterson deserves great 
credit. Adjusters were on the ground as 
soon as possible and worked during the ter- 
rific storm that swept the East last week. A 
good example of the way skill and rapidity 
were utilized is exemplified in the work of 
the American of New Jersey, which had over 
$100,000 of losses in the conflagration. Vice- 
president P. L. Hoadley and Special Agents 
Shirley and Hoadley were on the ground the 
day after the fire, beginning to pay losses be- 
fore noon without discount. During the week 
of the fire $56,076.81 had been paid to claimants. 
The company had a display card in the papers 
announcing it was anxious to settle its losses 
at once without discount. Claimants were re- 
quested to call at the office of the local agent. 
President Doremus said in an interview: 


“We expect to have the whole thing settled up 
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within a week. We are paying up in full, 
without rebate and without discount, though 
the policy allows us a rebate of one-half of 
one per cent on payments made within sixty 
days after proof. Some of the losses are sus- 
tained by poor people, and we believe that un- 
der the circumstances full payment of all the 
claims should be made as early as possible.” 
“+ ++ 
WILL COMPLY WITH AUDITOR'S RULING. 

It can be stated on excellent authority that 
the managers of foreign fire insurance com 
panies will not insist on paying Iowa discrimi 
nating taxes under protest, as they do not re- 
gard this point as material to the general 
principle involved. The wishes of the state 
auditor will, in this way, be met. The foreign 
companies entertain the view that they may be 
relieved of this tax by the present legislature. 

RESIGNATION OF SUPERINTENDENT BOWDEN. 

Thomas A. Bowden, superintendent of rat- 
ings of the Chicago Underwriters Association 
for many years, has resigned, and while the 
information is not definitely given out, it is 
reported that he will make a connection with 
the local agency of Case, Shepherd & Co. 

Mr. Bowden has long been considered a 
valuable possibility for some local office, not 
only due to his large stock of information re 
garding risks and rates in Chicago, and his 
extensive acquaintance, but also on account 
of his superior ability as an inspector. Any 
firm that takes Mr. Bowden will certainly 
have an advantage with their clients in giving 
them his expert services. 

Before the schedule system of rating was 
so treely used, Mr. Bowden's influence was 
most potent. He has grown up with the city, 
being acquainted with every risk from top to 
bottom, and the margin given him in rating 
authority made him a power in the board. 
With a few mistakes in judgment, Mr. Bow 
den’s work has been free from favoritism and 
injustice. Undoubtedly he feels that with the 
new system of rating going into effect his 
services are greatly minimized and his author 
ity curtailed. About three years ago Mr. Bow 
den had arranged to enter in partnership with 
C. M. Nichols and H. W. Carlisle, but so 
much weight was brought to bear that he 
reconsidered his resignation, had his salary 
advanced and was given some perquisites. 

++ ++ 
ALL TO SEEK ONE HOME 

The new National Life 
will house many insurance offices, and will be 
the recognized center for local agencies. The 
Chicago Underwriters Association will be a 


building in Chicago 


tenant, as will the western departments of th« 
Niagara, North British, Fire Association and 
Ocean Accident. The local agencies that have 
already taken space are: Marsh, Ullmann & 
Co., Case, Shepherd & Co., Munger, Ebbert & 
Co., Nathan Klee, J. M. Wile, F. F. Holmes, 
John Naghten & Co., H. C. Dana, Rollins & 
Burdick, Raftree & Wilbur, Early & Mayo, 
Pellet & Hunter, S. F. Requa & Sons, Fisher, 
Martin & Wurts, Carlisle, Chandler & Co., 
Edward Waller. 
WILL SUE THE COMPANIES. 

It is now understood that A. M. Rothschild 
& Co. of Chicago will soon file suits against 
the insurance companies on their recent loss 
caused by the collapse of a part of their build- 
ing: The companies claim that the collapse 
was due to alterations that were going on at 
the time, while Rothschild & Co. claim that it 
was caused by an explosion, which originated 
by fire. They are much encouraged by the 
decision in Leonard Seed Company’s cases, at 
Chicago, against the insurance companies, in 
which the companies were held liable. 

It is said that on account of their attitude 
on the recent loss Rothschild & Co. are find- 
ing it hard to get enough insurance. The 
amount they are supposed to have now in 
force is $250,000, while their stock largely ex- 
ceeds that figure. 
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OHIO COMPARISONS FOR TEN YEARS. 
Yea: miu Losses. Ratio 
1901 $9,289,144 $5,946,593 64.0 
19c0 8,413,251 5,777,855 68.7 
1899 7,723,344 6,187,205 80.1 
1898 7,576,401 4,517,554 59.6 
1897 7,660,455 4,688,382 61.2 
1896 7,393,552 3,264,196 44.1 
1895 7,726,603 4,883,834 63.2 
1894 7,264,631 4,483,093 61.7 
1893 7,798,406 4,926,421 63.2 
1892 7,756,020 5,636,536 72.7 











REPORT OF FIRE MARSHAL’S WORK. 





Interesting Story of the Operation of the New 
Bureau in Ohio-—Several Very Valuable 
Points Presented. 





Fire Marshal S. D. Hollenbeck of Ohio las 


filed his annual report for the year ending 
January last, with the insurance department. 
In his introduction he says the department has 
met with many obstacles from people in va 
rious localities who are so prejudiced against 
soulless corporations” that it is almost 1m- 


possible to secure evidence or a verdict of 
guilty when the evidence is produced. People, 
he Says, do not seem to realize the fact that 


the work of an incendiary not only endangers 
lives in 


they 


their 
prenuums 
make up for the 


their own property, but puts 


jeopardy and increases the 


have to pay, to loss thus in 


flicted upon the companies. Not until thev 
recognize the fact that insurance is a direct 
tax and that this tax increases and decreases 
in the ratio of the increase and decrease of the 
fire loss, will they be convinced that it is their 
duty to punish incendiarism to the limit of the 


law. The work of the department, however, 


these matters to their attention 
somewhat educated 
existed. Mr. Hol 
of the depart- 
about a =e 
and that it will be less difficult i 
to bring criminals to justice. 


and they are becoming 
the conditions 


lenbeck 


ment will 


which have 
that the 
eventually 


believes work 
bring 
of sentiment 
the future 

He recommends a changes in the law 
atitude 


witnesses to 


few 
to the assist 
ants in compelling testify under 
oath and make it possible for the department 
to cover the field well with a small 
present 


which will allow a wider | 


increase 
over the force. 

that some statute be en- 
will provide for properly taking 
care of vacant and dilapidated buildings which 


He also recommends 


acted which 


have become the rendezvous of mischievous 
boys and tramps 
During the year the total number of fires 


reported to the department was 7,011, and the 
total value of the property involved was $35,- 
361,404, the total loss amounting to $7,232, 102. 
In .219 cases there was no There were 
1.319 buildings totally destroyed by fire, the 
amount of the which is 
estimated to be e loss sus 
tained by fire 

There were 


cendiarv origin 


1 
loss 


fifth of the whol 
during the year 
.207 Ps s of an 
and t value 
The 
evidence 
of the opinion that 
these fires were of an incendiary origin. There 
were 291 incendiary fires reported to the de- 
partment as such. The value of the proverty 
involved was $721,024, and the loss was $208.- 
T 20. From this it is estimated that the 
from incendiary fires for the year is at 
$1,500,000, or nearly 25 per cent of the 
loss. The report continues: 
“Only a small portion of these 
caused by the pro-maniac or for revenge 
While the motives for committing the crime 
f arson are varied, there can be no doubt that 
the prevalent one is desire for rnecuniarv gain. 
and this is made possible onlv by over-insur- 
ince. When a fire will not only not be 
mrce of profit. a moral hazard 
uld not otherwise exist. This 
occurs most frequently through the 
selfishness of local agents in 
issumine risks for insvrance companies in ex- 
cess of the of the property insured. Ina 


one 


unknown or in 
f the property 
actual loss was 
taken the fire 
more than half 


involved 
$2,060 175 





From the 


marshal is 


loss 
least 
total 


fires was 


loss 
but mav be as 
arises that w 
coneition 


| _ 
carelessness of 


q+ 
Vaitte 





few cases, I am satisfied, that the companies 
themselves, to increase their business, have ac- 
cepted risks on a basis of valuation they would 
hardly expect to adhere to in case of loss. The 
insured should always carry a portion of the 
risk, and should not in any case be permitted 
to carry such an amount of insurance as would 
relieve him from all risk, much less make a 
loss a source of profit.” In the next few lines 
of the report Mr. Hollenbeck deprecates the re- 
quirements of the valued policy law and says 
that with this cause removed both the cost 
of insurance and the fire waste will decrease. 


Very few fires are caused by accident,. but the 
most fruitful source is carelessnes Many 
fires reported due to other causes ine been 


found to have resulted from carelessness and 
gross neglect of duty. The storing of explo 
sives, allowing accumulations of combustible 
matter, carelessness of the architect, plumber, 
electrician and tenant are enumerated as some 
of the causes of fires in this line. The 
may be greatly reduced by more careful in 
spection on the part of insurance companies 
and state authorities. Special attention is 
called to the use of gasoline and kerosene as 
fruitful causes of fires, and there is a paragraph 
devoted to electric wiring, which would be well 
to be brought before those interes#d in that 
class of work. Mr. Hollenbeck says that an 
electrician ought not only to have a practical 
knowledge of the work, but ought to under 
stand the theoretical part as well, order to 
eliminate the carelessness that at present ex 
ists. The employment of an expert electrician 
to inspect all work is suggested. Sparks from 
locomotives have caused a great many fires 
In eighty cases. the department ordered the 
improvement of property or the removal of 
dangerous substance and in but one instance 
was arrest necessary to accomplish this object. 

The total number of cases investigated hy 
the denartment was 

On January. February and March. when 
business was dull, more fires occurred than in 
the busy season of the year, but July, August 
and September kept well up with the first 
quarter of the year. The evidence taken in 127 
cases will become a matter of record as soon 


losses 


505. 


as the courts have passed upon all of them. 
During the year 72 warrants were issued, and 
66 arrests were made. Fifty-three of these 
cases were taken before the grand jurv and 
forty-three indictments were returned. here 
were nine convictions and seven persons were 
declared insane and sent to asylums for one 
cause or another. Three persons fled from 
the State. but were returned and convicted. 


Nine persons have fled from the State and are 
now at large. Twenty-six cases are pending 
as follows: Adams countv. 2; Champaign, 1: 
Cuvahoga, 4: Franklin, 2: Hamilton. 2; Huron, 
1: Stark. Lueas Madison. 1: Mz ahoning, 
2: Marion, 1: Ottawa. 1: Paulding, Sim- 
mit. Tuscarawas. 1: Van Wert. 1. Mr. Hol- 
lenbeck savs that in sections where consider- 
able work has heen accomplished bv the de- 
partment, conditions are verv much better 
thev are free from incendiarv fires. He 
feels that the denartment has accomplished 
mich good and hopes to be sustained in it by 
the State 


and 





VERY MUCH UNDER-INSURED. 


The adjustment of the various losses in the 


big fire at Springfield shows that only one 


concern interested had sufficient insurance. 

One concern that lost $30,000 had _ only 

$1,000 inswrance. The Miller Gas Engine 

Company lost $51,280, with only $15.000 in- 

surance. The Grant Axle and Wheel Com- 
rs . ae 4 

pany lost $24.796, insurance $17,000. The loss 


on the Krell-French buildings was $71,000, in- 
surance $40,000. The loss on the other build- 
ings was $132,689, insurance $52,642 


++ ++ 


WANT ALL COUNTIES ORGANIZED. 


Manager Ross of the Ohio Local Agents 
\ssociation sends out the following to agents: 
“A motion was 
adopted at the sixth 
Ohio Association of 
Agents, held in this 


made and 
annual 


unanimously 
meeting of the 
Local Fire Insurance 
city February 14, 1902, 
that it is the sense of the members present 
from counties in which local branch associa- 
tions are established, that such organizations 
are of great value to agents, and the secretary 
is authorized and instructed to prepare a reso- 
lution expressing our sentiments to agents in 
unorganized territory, and that a copy of such 





February 27, 
resolution be mailed to all agents in unor- 
ganized territory in Ohio. 

Whereas. County branch associations are 


now established in _ thirty-five countie: in 
Ohio, and are demonstrating to members the 
advantages of organizaticn and improving cen- 
ditions generally; and 


Whereas, Members in counties in lich 
branch associations are established now receive 
marked benefit; and 

Whereas, The business of fire insuran in 


which we are engaged—has been improved 


through the effort of the Ohio association, as 
organized, systematized, and operated; ere- 
fore 

Resolved, That members residing. in coun- 
ties in Ohio in which branch county asso- 
ciations are established, appreciating the hene- 


fit to local agents of organization under the 
plan adopted by the Ohio association, extend 
greeting to and ask the co-operation of agents 
in unorganized territory, and request that 
they become members of the Ohio association 
and assist in organizing locally a branch asso- 
ciation in the county in which they reside.”’ 


THOMAS ON CLEVELAND CONDITIONS. 





Annual Address to the Exchange Reviews the 
Local Situation in the Important 
Ohio City. 





Conditions at Cleveland show an improve 


ment since the has gotten affairs 
Fred P. Thomas 


hand in guiding its des- 


Exchange 


in better shape. President 


has shown a master 


tiny. His annual address to the Exchange is 
worthy of careful perusal, and its cardinal 
features are here gven: 


“Cleveland has not been a profitable city for 
the companies for several years past. In fact, 
the entire State has been, generally speaking, 
unprofitable. The attitude of the previous 
state administrations, the adverse legislation 
which has been enacted, the anti-coinsurance 
law, the anti-compact law, the valued policy 
law, and others which I will not mention, all 
these, including the heavy ratio which 
has prevailed in our State for the past sev- 
eral years, has resulted in making Ohio un- 
profitable from the fire underwriting stand- 
point, but the adverse legislation that is on the 
statute books must be repealed. We az: espe- 
cially suffering because we cannot use the co- 
insurance clause. The increasing of rates has 
resulted in many firms reducing their fire in- 
surance, all of which would be impossible if 


loss 


we were permitted to use the coinsurance 
clause. 
“The Cleveland Chamber of Commerce, as 


you well know, ‘has taken action favoring the 
repeal of these laws, and I therefore recom- 
mend that every member o: this Exchange 
take up this matter of legislation with several 
of your largest patrons, and induce them to 
write to the representatives to the General 
Assembly from Cuyahoga county, and secure 
their co-operation in the repeal of these ob- 
noxious laws. ‘There is every indication now 
that these laws can be repealed at this session 
of our legislature, but no stone should be left 
unturned in rendering every assistance possi- 
ble to the committee which has this matter in 
charge. 

“The past year has been an unfortunate one 


for our companies. From twenty-five to thirty 
companies have retired from business. The re- 
sult is, that to-day there are a great many 


insurers who are unable to secure sufficient in- 
surance in good companies. The fire waste of 
the country is s« mething tremendous. It seems 
to be increasing instead of diminishing. Start- 
ing out this year were the heavy losses in St. 
Louis, Chicago, Columbus, W aterbury, Conn.; 
Paterson, N. J., and the large fire at Spring- 
field, Ohio. There are no signs at the present 
time to indicate any marked reduction in the 
fire waste of this country. There are certain 
classes of hazard on which the losses have 
been particularly heavy for the past few years, 
i. e., iron and metal workers. There were, no 
doubt, a number of companies who were ready 
to withdraw from Cleveland if these advances 
had not taken place, and there are, to-day, 3 
number of companies who would be much bet- 
ter off if they had never entered Cleveland. 
The companies must have sufficient income to 
pay losses, and each class of hazard should 
stz and on its own merits. 

“You also notice that Superior street and 
Euclid avenue rates have been increased ma- 
terially, and Ontario Street, we understand, 
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is to follow in a few days. I do not want to 
unnec ay ed alarm you, but the facts are that 
our city fire-alarm sy stem is not reliable. For 
almost ‘two years now the city authorities have 
been fighting among themselves as to what 
alarm system to purchase. In the meantime 
the city may wake up some day to find that 
the delay caused by the city counsel of Cleve- 
land and the Board of Control, in not install- 
ing an up-to-date city fire- alarm system has 
cost us thousands of ‘dollars, and perhaps the 
loss of many lives. It will then be a case of 
‘Lock the barn door after the horse is out.’ 
It is time that the business men of this city 
should rise in their might, and demand of our 
city authorities a prompt settlement of the 
controversy which is now on, and see that a 
new fire-alarm system is purchased at once. 
I understand that the Board of Control this 
week recommended the purchase of a system 
known as the ‘Star System’ of Syracuse, N. Y., 
and the matter has now gone to the city 
council. I would suggest to the members of 
the Exchange that you interview the council- 
men of your acquaintance and impress upon 
them the importance of adopting the recom- 
mendations of the Board of Control in this 
matter. 

“Now, in regard to the Ohio Inspection Bu- 
reau, | will say that your committee believes 
that the present system of rating is the best 
that can be secured. We believe that the Bu- 
reat. has demonstrated that their ratings are 
impartially made, that no agent or agencies 
have any ‘pull’ with the Bureau. We believe 
that Superintendent Patton is the most able 
man we have ever had, and I am sure that 
we are all glad to know that he is to remain 
here. ‘True, his ratings are not always pleas- 
ing to us. Everyone of us has no doubt felt, 
from time to time, that Mr. Patton was unduly 
severe, but is it not true, no matter who may 
occupy that office, he is generally open to 
criticism at times? He cannot please every 
one, but as long as the Bureau is making the 
ratings of Cleveland it is the duty of every 
member of the Exchange to co-operate with 
them at all times. When the Bureau shows 
that they are not acting in good faith then, 
and not until then, should we condemn them. 
So far the verdict has been that the Bureau 
has been honorable toward every member of 
the Exchange, and so long as they are we 
should stand by them. 

“I am decidedly optimistic about this city. 
Our city is growing tremendously. In ten 
years’ time we will, undoubtedly, have three- 
quarters of a million people. Fire insurance is 


a necessity just as much as banks are a neces-- 


sity. As our city grows every honorable, 
active, progressive agency here represented will 
grow with it. Ten years from now I prophesy 
that we will find our business largely increased. 
It is inevitable. There is room for all of us, 
but let us be honorable with one another. 
‘Let us do unto others as we would they 
would do unto us,’ and at the close of this, 
our fiscal year, let us ask ourselves this ques- 
tion: ‘Have I endeavored, at all times, to 
carry out the spirit of the agreement made with 
this Exchange when I signed its constitution 
and by-laws?. Have I “been weighed in the 
balance and found wanting?”’ These are 
good questions to ask ourselves at the close 
of our year. 

“During the past year your governing com- 
mittee has held forty-six regular meetings and 
eight special meetings. During the fiscal year 
your committee has granted licenses to seventy- 
five solicitors, and has refused to license ten 
applicants who were ineligible. We now have 
a total of one hundred and eighty licensed 
solicitors. On two different occasions the gov- 








DWELLING HOUSE INVENTORIES. 


No more effectual advertising medium 
can be used by companies and agents 
than a distribution of our dwelling house 
inventories. Made up in three sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
and printed. Form 614 is for a moder- 
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on quantities of 100 or over. 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine St., 164 La Salle St., 
Cincinnati. Chicago. 

el. M. 2077. Tel. M. 2914. 





erning committee recommended amendments 
to our rules regulating solicitors, and we re- 
gret exceedingly that the necessary two-thirds 
vote was not secured in order to adopt such 
amendments. It is certainly necessary that we 
restrict, by some measure, the large number 
of solicitors coming into this business. Sev- 
eral agencies now have from twelve to fifteen 
solicitors, and one has eighteen; and a num- 
ber of them ten or more. It should not be so 
easy for a man to engage in this business. 
The solicitor question should be regulated, and 
we should be unselfish in this matter, and vote 
for some reasonable measure; not one that will 
cut off, but one that will restrict the large in- 
flux of solicitors who contribute nothing what- 
ever, and carry their office in their hat.” 





TO REPEAL ANTI-COINSURANCE LAW. 

Representative Denman of Lucas county 
has introduced bill in the Ohio legislature 
which, if passed, will repeal the anti-coinsur- 
ance law which has been in force in the State 
for some time. The bill is very brief and 
simply repeals Section 3643a of the Revised 
Statutes without making any substitution or 
suggestion. This was done, no doubt, at the 
instance of the “Committee of Fifteen,” and 
is really the first measure due distinctly to 
them that has been brought up, although they 
may favor some of the others which are now 
before the General Assembly. 


+e ++ 


FILE ANSWERS TO REED SUITS. 
The insurance companies have filed their 


answer in the Reed Bros.’ suits at Cleveland. 





WESTERN MANAGER'S IDEA. 


A western manager in replying to a lo- 
cal agent who requested him to recom- 
mend what he considered “the best insur- 
ance journal,” said: 

“There are many insurance journals. 
Perhaps for home news and_ good, 
straightforward representation of insur- 
ance matters in a newsy way, you would 
derive as much benefit and satisfaction 
from THE WESTERN UNDERWRITER aS any 
paper you might select.” 























The State of Illinois, Royal Exchange and 
Pheenix of London, deny that they insured the 
plaintiff's property, and that if their policies 
were issued it was not until after the fire. The 
others claim their policies were canceled. 
++ + 
STANDARD OF WHEELING REINSURES. 

The Standard of Wheleing has given up the 
fight and reinsured its business in the Ger- 
man-American of New York. It had a very 
good Wheeling business, and a fair agency 
business in West Virginia, also writing brok- 
erage business from outside. The company 
was organized in 1884 with $100,000 subscribed 
capital, of which only a little over 50 per cent 
was paid up. The company has been consid- 
ered on the verge of reinsurance for several 
years. E. B. Bowie was secretary and also lo- 
cal agent for the German-American. Ten 
years ago there were eight local companies in 
Wheeling, of which six have reinsured, leaving 
only the German and Franklin. During that 
period another company, the Anchor F. and M., 
has been organized and reinsured. 


++ ++ 
FRAME ROW TOWNS IN WEST VIRGINIA. 

A recent issue of the Journal of Commerce 
and Commercial Bulletin contained an article 
on frame row towns in West Virginia, which 
was in part misleading. Several frame range 
towns were mentioned as having had sweeping 
fires during the last few months, and it was 
stated that this business was worth full sched- 
ule rates as applied to far western towns of 
similar character, which would mean 4, 5 and 6 
per cent for business that had heretofore been 
placed at 1% per cent. 

The prevailing rates on frame row busifess 
in. West. Virginia for a.number of -years. have 





been from 2% to § per cent, according to the 
extent and character of the range and skill of 
the agent in placing the business. Few com- 
panies have been writng this class of business, 
but many have been writing in towns in which 
frame ranges are found, confining their accept- 
ances principally to detached risks. 

The West Virginia towns in the mining, 
lumber and oil districts are of a much better 
class than those that spring up in the far West. 
Many of these towns in West Virginia were 
old, staid villages that developed rapidly in 
recent years, but had some substance to go on. 
In the mining regions are many first-class 
residences, with costly fittings, occupied by 
mining operators. The majority of the min- 
ing or “company” stores are well constructed 
and carry heavy stocks. 

+ ++ 
RATES ON THE MEND 

The rate situation in Ohio seems to have 
greatly improved within the last year. Lo 
cal agents and special agents have done 
to educate the assured in fire 


much 
insurance mat 
ters. The property owners in general see that 
fires have been extraordinarily heavy and do 
not enter so violent an opposition to increased 
rates as they were wont to do in years before 
Agents now are eager for the Ohio Inspection 
Bureau to rerate their towns if they have not 
been revised recently They believe that 
where there are no books there is no proper 
guide and if there was a tariff it could easily 
be gotten. There is not nearly so much in 
dependence displayed among the local agents 
as heretofore, 





OHIO AND WEST VIRGINIA NOTES. 


A. C. Burnett has re-entered the fire insur- 
ance business at Warren, O. 


The January losses at Columbus exceeded the 
ordinary premium receipts for a year. 


The Providence-Washington goes on a sole 
agency basis at Cleveland with Thomas H. 
Geer & Co. 


N. T. Julian, special agent of the Agri- 
cultural, has changed his offices to room 5, 
Columbia building, at Columbus. 


The agencies of H. S. Walbridge & Co., W. 
H. Moor and Frank Tanner have been ad 
mitted as members of the Toledo Fire Under 
writers Association. 


The Western of Toronto recently adopted 
the single agency plan at Cleveland, taking 
up the agencies of James W. Lee & Co. and 
Belden Seymour, making Stafford, Goss & 
Co. sole agents. 


The case of the Buckeye Mutual Fire has 
been re-referred to the master commissioner 
for another hearing. The attorneys and others 
who have a claim against the policyholders for 
paying themselves the policyholders’ money 
wished to explain their charges, and the hear- 
ing was held in the office of the attorney-gen- 
eral. 


A prominent agent at Millersburg says: 
“The agents of Millersburg are experiencing 
much difficulty in placing outside lines on any- 
thing except dwellings, school houses, churches, 
etc. Merchants, warehousemen and others in 
villages are frightened at the rates asked by 
companies that will yet write their property, 
but they have only to whack up or go with- 
out insurance.’ 


Among the claims of the Euclid Avenue 
Trust & Savings Company of Cleveland, 
which recently made an assignment, against 
its secretary and treasurer, C. H. Stewart, 
was one of $24,588, loaned to Stewart by the 
bank to pay for 190 shares of Manhattan Fire 
stock. The claims against Stewart were ad- 
justed with the assignee, and the Manhattan 
stock, which had been given to the bank as 
security, was returned to Stewart. 


The Peoples Railway Company of Dayton 
has begun suit against four companies inter- 
ested in the loss on the Fairview Park 
Amusement Hall, which was destroyed last 
August. The amounts sued for are as fol- 
lows: Western Underwriters, $242.21; Cale- 
donian, $121.11; Boston, $242.21; Colonial, 
$242.21. Several other companies have so far 
refused to pay, but suit against them has been 


. postponed in the hope of a settlement, 
























































12 THE WESTERN UNDERWRITER. February 27, 1902, 
NDERWRITING IN MIGHIGAN | cmc..°0o thae sitet’ Wiens fie aie cccaea | STATE TOPICS OF ILLINOIS 
ance, to that effect. When the fire occurred ’ 
Ss — it was discovered that the German’s policy had | —————————————— = 
COURT DECISION VERY IMPORTANT: | not been endorsed. In the trial, the agency | INSURANCE RETURNS FROM AURORA, 
testified that it had notified the agent of the 
Appraisal Clause in the Policy Is Greatly | German over the telephone to make the en- | Annual Premiums as Filed by the Local Agents 
Strengthened by the Outcome of dorsement. The lower court decided in fa- for — a. bod = City 
Michels Case. vor of the company, but on an appeal to the a F 
Supreme Court the decision was reversed, the ro * Dae” week cs ; 

T 5 : isi ichi i . ee ‘ The following are premium returns f 

Che Supreme Court decision of Michigan 0 | court holding that under the Michigan law a ge - rege s for 
the case of Michels against the Western Un- | notice to a broker was a notice to the ecie- — = ae en 5 a ' | 

i i i i i 4 i. ~ 2 $$ & DO _ a - o - Sere ry S$: 
derwriters Association et al. is of considerable | pany. On a rehearing, the court remanded aiatia’ * tas So 
: i i use in the i 4 Agricultural ....... 3,010 / | Pa ae $8,053 
importance, in that the appraisal clause the case for a new trial, with the prey: as —— City... Tae James Howell's 2m 
policy is greatly strengthened. Under the | stated. The judge took the case from the jury, | New Hampshire .. 1,103 National, Conn. ..$ 626 
Michigan law it has been held that an award stating that under the law no other decision nen, Sam, ---- 466 State, Fa. teetevees 700 
was not binding, but only prima facie evidence | could be reached than that a notice from the Milwaukee ........ i eee 413 
of the value of property. An award was made | assured to his agent or broker was a notice | Coml, Union ...... _ ee ee is 
in this incident and was ignored by the as- | to all companies whose policies were secured ee $8,957 sea 
sured. The Supreme Court holds that a con- | by this agent or broker. The case will be ae oe meWethy Bree. 699 
tract of submission can only be set aside for | again appealed to the Michigan Supreme | agina (2.2..2222222 1,313 American, Pa. $1,733 

: : : eee .365 Agric ' ) 
fraud or mistake; that fraud is not shown in | Court. om a sitaareres = gricultura a) 
+ ++ . e ° a6 on 

j 7 y ntract are Ins. Co. of N. A. 932 mull eT Eee $1,984 
this case ; and where terms of a contract MICHIGAN FIRE APPOINTMENTS. Springfield ........ 845 John Keliey— 
so plain on its face that any layman can un- . : * 1: Lancashire ........ 422 Germania ...... $1,209 
derstand it, it is not obligatory upon the other The following are the resent Michigan fire | Orjent aise 361 Mil. Mech. Signe 1,175 

. : . . ae Vennsylvania ..... 387 American, Mass... 13 
party to a contract to explain the effect of the be McD I i Northern an akacnnen 333 Grand Rapids..... 16s 
“ The f issi 4Ztna—A. H. McDowell, Detroit. American Cent. .. 195 Atlas ............... ane 
agreement. The oomnan o submission, the American, N. J.—Colby & Dunning, Perry. gg 1-0 Hamb. Brem. 4 
court holds, therefore, is valid. The court de- American, oe ws Pageenee. “e~ : Aach. & Mun. .... 452 i Pa 199 

: 7 . British America—I. G. Champion, Gladstone; Sa a ~~“ 139 
cided that the evidence does not show fraud | g; oe he st —— Sun, } 

. ¢ ; : Simonds & Corell, Niles , re $9,707 Niagara ........ 249 
or corruption of the appraisers, and that it does Central Blfrs. Mut., Ohio=~C. H. Baird, Holly. Krahl & Chattle ; ve = 

C ai vere sontinental—Chas. A. Towsley, Galesburg. RINNE Sas case ccckoul 12 ee 3,78 

not show that the complainants were refused Bureka, 0.—Myron B. Moore, Allegan; Smith A. + ey Sersiasonees ae i n Thoswesie 

a proper hearing at which they could present | Booth, Greenville. : : Phoenix, Conn. ..... $265 Wamb. Brem. $164 
¢ : _— f b- German, Pa.—Nerreter & Son, Saginaw, E. 8 H. G. Dillenburg M. D. Hassett 

proofs of their loss in the agreement of su German American—F’, 8. Case, Munising; Ralph | yerchants .......... $588 Mechanics, Pa. ....$256 
mission. The court holds further that the | S. Hastings, Traverse City.  _ | Manchester ......... 124 M. E. Woolf. 

: : : Granite State—John D. Long, Jackson; F. 8. Caledonian .......... $154 
method of estimating the loss was in accord- Case, Munising. ‘ eR —a ime 6s - 
ance with the terms of the agreement of sub- State of Illinois—Wm. H. Faucett & Bro., Calu- J. P. Calian— . Michigan ............ 56 

issi t. Farmers, Pa. ..... 57 ante 
SESOR. “L. & L. & G., N. ¥.—Henry S. Myers, Caro. — "teu ............. $332 

— London & Lancashire—Butler & Miner, Ann Ar- | American. P: 89 R. B. Currier— 

bor. : United States. 229 Home, N. Y........$2,062 

FRIEDMAN CASES AT GRAND RAPIDS. Lumbermens, Pa.— Edwin Kersten, Saginaw. | aan we M2 Conmectieut “1.1 r+ 

: sina National, Conn.—E. E. Evans, Hinchman; L. T. —-- Magdeburg ........ oy 

Judge Perkins of the Kent Circuit Court, Sterling, ron Mountain; Alfred Allen, Mason. Oe $1,140 eemeheti = 
3 i i i “ Northwestern National—Geo. W. Moore, Alma; H. A. Webb— , Oe $2,761 
EE, Sees, Bae Cee Whe eeon See by Lewis Atkins, Port Huron. : Lumbesmenn, Pa....020 W. F. Thayer : 
new trial made by Attorneys Crane, Norris Palatine—Howard C. Wade, Mt. Clemens __ x. 3. Heing— a $ 536 

‘ : Royal—W. L. Hagen, Laurium; Claude W. and | yyanover ............ $3.19 N. German ........ 96 
& Drew for the Atlas Assurance Company, in | y's’ Case, Munising. ; ; gs A oH Dickes | Oh pee ceamnttene = 

» Frie ollaps ildi is Security, Conn.—H. S. Dunning, Perry; H. C. | pondon .............. 926 Thuringia ......... 187 
the Friedman collapsed building issue. nae my Watervliet. London in... +: 4 : a... st 

The Friedmans have filed notices of starting Western Underwriters—H. W. Hagerman, Stur- - American. Pa. . Vid 
1 sui i ‘ i ircui is. ee 23 Concordia ......... 363 
five new suits for insurance in the Circuit 4 —— Assurance—Kelly & McDonald, Alpena; potas wy pe oe oncordia 
Court. The cases are against the Union As- | Blodgett & Sharp, Bay City; A.A. and B. m2 Saucashive. ......% Om Total... $1,561 

¢ ° ray; *arker, Detroit; John D. Long, Jackson; Fergu- “iremans, Md. .... 28% Cc. . Fritz 
surance of London, for $3,000 ; the W illiams- aa Wathess, listener: John R. Santo, Traverse oe 1 om wee —~ United Stan . $178 
burg, $3,000; State of Pennsylvania, $2,500; | City. NW. National... 05 Law U. & Co... BD 
the Firemens of Baltimore, $2,500, and the ooo ie ES 4 fea + 
North British and Mercantile, $2,500. MICHIGAN NOTES. Westchester ...... 1,058 a -— 

++ + A. J. Sinclair, a well-known insurance man | Prussian National 1,534 Total $1,45 
DECIDES AGAINST COMPANY of Grand Rapids, died February 23. 
: ANTON IN GOOD SHAPE. 

The lower court at Detroit has decided J. H. and C. M. Stephens of Battle Creek : . 2 : - 
pane he G I  C om of and D. A. Parkhurst of Chicago will open an Canton, Ill, which for a long time was one 
oe ee Sees See Cee - insurance office at Battle Creek, under the | of the worst towns in the State as far as rates 
Pittsburg in the suit brought by Pollock, Petti- name of Stephens Bros. & Parkhurst. are concerned, has now gotten into line and 
bane & Congmen. te tits connection it wil L. C. Parmenter has purchased an interest in| the agents have organized a board, with all the 
7. ee oe aa eget gare a line | the fire insurance agency of the J. S. Crosby companies but the Northwestern National in. 
for the assured, securing part of it with other | Company in Grand Rapids. Mr. Parmenter Seics tee Deen semeeed ink Ge dalies a 
agencies, among which was the policy of the has Geen in the insurance business in Indiana through the stamping bureau and the ravages 

/ - or the past ten years. : ; au a e Tz 
eee! Ver neee snenee OFS OW: Som ve! i of the rate war are being repaired. The agents 
ne deserve credit for the good work. 
+s ae 
; COMPLAIN OF THE OUTSIDERS. 
MICHIGAN BUSINESS FOR THIRTY-TWO YEARS. ‘ 
The agents of Pana and Marion, who agreed 
Per cent 2 atte. . » ot: . 
eri to send their daily reports through the stamp 
losses in - Bs 
Number Risks Premiums Loss in Michigan. curred to ing secretaries, are complaining about the rate- 
i rri oni iA i yremium ° ° . . 

Year “reporting. Waaeee. Michi€en. Paid. Incurred. Necsived cutting of the outsiders and asking their com 

1870......+4.. % $131,607, 138.00 $1,613, 241.53 $ 278,589.08 $_ 989,049.68 61 anies for relief. They are losing considerable 

7 59 136,469, 945.00 1,647,507.2 942,946.22 1,033,951.54 63 p< 2 a - 

9% 158,304, 755.00 2,208, 735.00 1,266,517.76 1,335,407.91 6 business to the outsiders and want authority to 
= pgp HI ne 4 tlre - meet their competition. _ The outside people 
121 163, 574,578.00 2,522, 606.31 1,350, 148.05 1,371,034.69 5A are taking advantage of the present situation 
1b 148,146.379.00 1 898,638.73 1 318;053.82 1360 6a8.2° a to gobble up choice risks here and there at 
131 151,339,385.00 1,760,347.79 "S11, 987-41 1 See ate- 45 3 cut rates. 
126 161,853,490.00 1,829,188.75 1,064,005. +023,990. : + ++ 
32 y 00 2,084,088.67 840,977.59 957,526.17 46 
29 199,846 901.00 2,419,101.01 1,539,950.53 1.578,378.3 65 MUCH FLOTSAM BUSINESS NOTED. 
2 217,093,440. 2,860, 694.54 1,426, 106.52 478,929. 52 ° e 
ii 226,976. 396.00 3, 243,667.42 1,648, 793.33 1, 717,804.47 53 Special agents are commenting upon the 
1s 237,246, 726.00 ary a eenere os get bo a amount of “rag-tag” business going the 
13 242/801 531.00 31351,785.68 2,082; 858.36 2:910,205.16 60 rounds of the companies, and are wondering 
: 635,511. 3,409.419.13 2,007, 234.80 1,989, 229.00 5 j ager : 
rH 25 O47 514.00 3.571,988.02 1, 684,858.48 1,719, 745.52 “48 where it will finally land. Most of it comes 
142 275,519, 744.00 ory Ry ry Pegi a from the companies that have reinsured and 
140 379, 178,561.00 1048 319.33 2,479,525.57 2,517,663.74 62 gone out of business. Many of these compa- 
137 a goed hoe te He et Hee ty = nies took business that others refused, and 
». . ’ . . . ae , . . ote ‘ a o 90 : : ® 
i 208,725, 658.00 4,530, 275.91 2,640,521.69 2,035,112.87 45 their agents are “trying it on” every com 
= et rye ‘aa ae ent a Her = pany, regardless of instructions, hoping that 
148 312"407,370.56 4,505, 686.85 2, 233,599.67 2, 104,298.66 A1 it will stick somewhere. Companies remain- 
tél 380,978,175. 00 650196. 00 2 711,906.00 2 806,356.00 re ing in the field are packing their business 
154 426, 250,213.00 4,950, 636.00 3,201,339.00 3,058,061.00 62 closer than ever before, and Illinois specials 
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and still show steady increases. The situation 
in Illinois is probably true of the rest of the 
field. What the special agents want to know 
is where all the canceled business goes. 
+ ~~ 
AGENTS AND UNPAINTED DWELLINGS. 

In writing dwelling property most stock com- 
panies usually reject unpainted dwellings. Un- 
painted barns are accepted, but the lack of 
paint on a dwelling is supposed to add to the 
moral hazard. The theory is that a house that 
js not worth painting is not worth insuring. 
This is a hard and fast rule that has many ex- 
ceptions, but companies following it usually 
make it inviolate. Agents are forced to cast 
about to get companies that will take dwellings 


unpainted. 
~~ A ad 


ENGAGES WITH GOVERNING COMMITTEE. 

R. M. Bennett, formerly special agent of the 
Hanover in Ohio, and also well known |in 
the Illinois field, has been engaged by the 
governing committee of the Union to assist 
in applying the schedules. Mr. Bennett’s first 
work will be at Cairo, Ill. The Illinois State 
Board has been desiring to take up Cairo for a 
long time and get the new rates in effect. 

+ + 
ASSOCIATION NOW NOT ACTIVE. 

The Illinois Local Agents Association has 
not been very active since the annual conven- 
tion of the National organization. No urgent 
conditions have called for the forces to be 
aligned, nor did there seem any special reason 
for increasing the membership at this time by 


. field work. In about six weeks the plan is to 


hold a meeting in Chicago and make it suffi- 
ciently attractive to draw a good outside at- 
tendance. 





ILLINOIS NOTES. 


The Northern places its Peoria agency with 
J. J. Casey. 


D. D. Gilman secures the Greenwich at 
Hoopeston, III. 


O. H. Vivell has purchased the agency of 
William Lanery at Carrolton, III. 


James J. Johnson of the Niagara has been 
appointed on the executive committee of the 
Illinois State Board, vice Fred Hubbard of 
the Hanover, resigned. 








POLICY FILES. 


Local agents wishing to establish their 
names as leading agents of their city should 
investigate our policy files to be presented 
to their customers. Our Form 97, in either 
orange, blue, or red, is the best policy 
envelope on the market. We print your 
presentation card on quantities of 100 or 
over. Prices: 75 cents per dozen; $3 per 
50; $5 per 100. Send for samples. It is 
an advertising method that will bring re- 
sults. 

Tue WESTERN UNDERWRITER COMPANY, 
413 Vine St., 164 La Salle St., 
Cine a. Chicago. 
Tel. M. 2077. Tel. M. 2914. 
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NOT SO MANY FOR - - -50 
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JUST WHAT YOU WANT FOR .05 
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POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPONRECEIPT of PRICE. 
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AKRON, OHIO 
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GROWTH OF A WESTERN INSTITUTION. 


Progress Made by the Union Central Life as 
Shown by the Report of the 
Secretary. 





Secretary E. P. Marshall, in his annual re- 
port as to the condition of the Union Central 
Life, as of December 31 last, says: 

“The thirty-fifth annual statement herewith 
presented, gives in detail the business of the 
year 1901, showing it to have been the largest 
in the history of the company. The gain in 
assets, income, insurance and surplus has been 
far in excess of that of any previous year. 

“The items of the statement show that the 
gross assets of the company are now over 
thirty million dollars; a gain during the year 
of $3,608,255.20. The premium income of the 
year, including $20,945.50 received for annui- 
ties sold, was $5,506,592.82; a gain of $546,- 
281.10. The gross income of the company 
amounted to $7,142,585.89; an increase over 
the previous year of $740,720.25 

“The income from interest on. ‘mortgage in- 
vestments was $1,320,504.16. The total inter- 
est received from all sources, amounting to 
$1,630,362.51, is an increase of $188,808.61, and 
has been more than sufficient to pay all death 
claims and maturing endowments, and has 
equaled 6.05 per cent upon the mean amount 
of invested assets for the year, being a fraction 
under the rate realized a year ago. 

“The gain in assets has been largely invested 
in mortgages on real estate, in bonds and cash 
loans to policyholders, the policies being as- 
signed as security; the reserve value being 
largely in excess of the loan in every case. 

“The gain in surplus has been quite large— 
$707,072.02, having been added to the general 
surplus of the company; out of which future 
dividends to policyholders, and life rate en 
dow ment and guaranty policies will be paid. 

“The gain in members during the year was 
10,779. The new business written during the 
year, including revivals and reversionary addi- 
tions, amounted to $39,456,523, exceeding the 
business of the previous year by $6,424,522. 

“There were 91,696 policies in force at the 
end of the year; amount of insurance, $168, 
034.471; an increase over the previous year of 
10,779 policies, and $19,213,734 insurance; by 
far the largest gain ever made in any single 
year since the organization of the company 
thirty-five years ago. 

“The growth of the company in assets, in 
surance in force, premium and interest re 
ceipts during the past five years has been as 
follows: 

Premium Interest Insurance 








Year. Assets. receipts. rec eipts. in force e 
1897.... $18,705,130 $106. 517,: > 
1898.... 21,048,198 8 1, ore! 75 a 
1899.... 23,708,174 ri 199,834 F t 
1900.... 26,440,297 4,960,311 148, 820,737 
1901.... 30,048,592 5,506,592 168,034,471 





“By reference to the tables appended, fuller 
information relative to the growth of the com- 
pany may be obtained. We are sure every 
policyholder will note with pleasure the steady 
and conservative growth of the company, 
which is now larger and stronger than ever 
before, and has become one of the great finan- 
cial institutions of the middle West. 

“The amount of all payments to policyhold- 
ers, representing the entire return to members 
for the year 1901, was $2,220,426.13. Besides 
this there was added to the reserve fund to 
meet future obligations upon outstanding pol- 
icv contracts, the sum of $2 2,824.7 741. This re- 
by the company as a Aen to be improv a be 
interest as required by law, and is safely in- 
vested in the very best of interest-bearing 
securities 

“The real estate holdings of the company 
secured by foreclosures have been materially 
reduced by sales during the year. The total 
real estate account of the company, including 
the home office building, amounting to but 
$263,331.87, is less than 1 per cent of its total 
assets. 

“There were 558 deaths among policyhold- 
ers during the year. the sum paid for death 
claims being $1,092.872.27. The death losses 
of the company, while showing an increase in 
amount paid over the previous year, are still 
very low. the ratio to the mean amount insured 
being 0,69 per cent; the average of all com- 
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panies in 1900 being 1.26 per cent. The com 
pany has been able to maintain its record of 
many years, of having a remarkably low mor- 
tality, due, it is sc: arcely necessary to say. to 
the very great care exercised in selecting its 
business. No foreign fields have been entered, 
and a most careful selection is made in the 
most healthful portions of the United States. 

“During 1901, the amount of maturing en- 
dowments paid was $3092, 436.71. The amount 
returned to policyholders in the way of divi- 
dends was $303,569.14; and payments to retir- 
ing policyholders and on lapsed policies 
amounted to $421,137.18. The total amount 
returned to policyholders since the organiza- 
tion of the company is $21,539,091.10. 

“The financial department has had a large 
amount of funds to invest and reinvest during 
the year. Two hundred and thirty-four thou 
sand, seven hundred and seventy-seven dollars 
and eleven cents was invested in first-class 
interest-paying municipal bonds, and $2,737.- 
957.50 in first mortgages on real estate: largely 
upon farm property worth double the amount 
loaned, exclusive of buildings. Real estate 
mortgages comprise 77 per cent of the entire 
assets of the company. The interest due and 
unpaid upon these loans, on December 31, at 
the time of closing the books for the year, was 
$56.030.47. 

“The item of due and accrued interest given 
in the statement includes all interest past due 
and accrued on the 31st day of December, 
upon mortgages as well as upon other invest 
ments of the company. 

“The increase in the amount of cash loaned ta 
policyholders during the year was $261,462.77; 
the total so invested amounting in all to $2, 
727,703.26. These loans are secured by the 
reserve value of the policies assigned to the 
company, and are safe beyond question. 

‘The probable rate of interest that will be 
realized in the future is a very important 
factor in determining the reserve which 
should be held by a life insurance company for 
the protection of its policy contracts 
Prom ipted, therefore, by a desire to be safe be- 
yond any question. and to guard against the 
possibility of further decline in the rate of 
interest upor. its first-class securities, the man 
agement on January 1 changed the reserve 
basis on all future insurance contracts to the 
American table of mortality, with 3% per cent 
interest, and made the necessary readjustment 
of the premium rates 

_ 

‘The company’s success in the past, it is 
reasonable to suppose, will be more than sur 
passed by its progress in the years to come 
The growth of the Union Central is the nat 
ural advance of an institution which has earned 
the confidence of the public by fair and liberal 
treatment in the settlement of its obligations 
and by the variety of its plans of insurance 
constituting a safe investment for old age and 
a protection during the active years of middle 
life. The success of the past is an augurv 

f the future, which it is confidently believed 
will far exceed the record of previous years, 
and to obtain this much-desired object the 
management invite the hearty co-operation of 
every policyholder. 

“In closing this report we congratulate the 
directors and policyholders. and especiallv our 
able agents in the field, upon the splendid ad 
vance made by the company in the first vear 
of the new century, which it has entered upon 
with every promise of an extended influence 
and a wider service to mankind.” 


ILLINOIS LIFE HAS FINE PROSPECTS. 

The Tllinois Life expects to have another 
record-breaking year in 1902. It has already 
far outstripped its amount of new business 
this year when compared with the same period 
of last year. Considerable attention is being 
given to the Illinois field outside of Chicago, 
and to the country in general. Ohio is show- 
ing up well in the efficient management of 
Banta & Spahr. Vice-President R. W. Stev 
ens at the home office, who has charge of the 
agency work, is yet a young man, but he is 
displaying signal ability in handling that de- 
partment of the company. 

WRITES MUCH NON-PARTICIPATING BUSINESS. 

The Connecticut General Life is now show- 
ing more activity than it has for some time in 
pushing for business. It is not generally 
known that about 8s per cent of the Connecti- 














COMMENTS ON SUICIDAL INSURANTS. 


tion by the public that a cautious scrutiny of 
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cut General's policies are stock-rate. A few | from men who are his opposites in every | hence those who do this are better at ing 
months ago it got out some new forms and | particular. | business than at keeping it. Favors shown 
agents are working them to considerable ex- “There has been too much of a disposition | to any one come ultimately out of the policy 
tent. The Connecticut General's non-partici- | °” the part of the courts and the people to | holders’ pockets and hence are wrong trom 
pating polices are nearly all annual dividend. | ‘720K, #, 10 the fe, insurance companies’ | principle, however, mich excise of ium 
It is one of the most conservatively managed measure to the generous interpretation given to eoeians pong 4 a aailens Se ah be 
companies in the East. contracts by the companies themselves where legitimate right to protection are imper d 
the cases were meritorious and to an apprecia- } “We believe that the suicide clause uld 





Editorial in the Toledo Times Which Is Cre- 
ating Much Interest Among Active 
Life Underwriters. 





The Toledo (Ohio) 
editorial entitled 
which is causing 


Times has published 
an “Suiciding Insurants,” 


much favorable comment. 


It is as follows: 


“There is a class of reputable life insurance 
companies that has in the past rather aggress- 
ively advertised. ‘You pay the premium we 
do the rest.’ This means that the policy shall 
become due on the death of the insured at any 
time or from any cause whatsoever. Most 
companies have found it necessary to stipulate 
against the self-caused death of the insured, 
only for a limited term of years after the 
policy is taken. It gives a policyholder a 
sort of creepy feeling to see the company he 
is insured with virtually inviting reckless or 
despondent men to scrape up the money for a 


premium or so and then commit suicide with 
the comforting assurance that they have 
shouldered off their responsibilities on to 


the company. It makes the cost of insurance 
much higher and attracts a class of patrons 


to the company which are not at all desirable. 
“This suicide clause in life insurance poli 
cies has therefore been the cause of a good 


deal of earnest discussion, not merely among the 
insurance men, but also among their patrons. 
A wide open policy is just as likely to trighten 
a desirable risk over into some more prudent 
company as it is to attract the reckless, irre- 
sponsible element which would stake a life on 


the turn of a card. No sane, honest, res- 
ponsible, prudent man wants to invest in a 
concern that invites patronage and business 














all business was not only desirable but a neces- 
sary safeguard to the policyholders. Few 
companies have until recently, however, had 
the temerity to fight to uphold the suicide 
clause in their policies except in cases of the 
most glaring fraud. The practice of the courts 
has been to give them the worst of it. The 
sentimental side of the case where a bereft 
widow and sorrowing orphans appeared as 
plaintiffs against a rich and powerful 
fendant corporation has been too much 
the balance of justice, and the finding 
generally been for the plaintiffs. 

“Recently, in St. Louis, the United States 
Circuit Court of Appeals rendered an import- 
ant decision in favor of one of the prominent 
life insurance companies which was contesting 
the payment of a $7,500 policy on an Iowa man 
who had killed himself. 


d {e- 
for 
has 


‘The lower courts had found against the 
company, holding that the policy must he 
paid regardless of the suicide clause. This 


the Court of Appeals has just reversed and 
we believe, has acted in the interests of sound 
public policy and morals. 

‘There is a_ sacredness about life insur 
ance that should make its management as 
stony as justice to the appeals of mere senti 
ment and sympathy. Its stability and strength 
are threatened if it does not purge its trans 
actions of every taint of fraud and irregular 
ity. Concessions that are made at the ex- 
pense of proper safeguards are as hostile to 
the interests of the patrons as the advertising 
by a bank that it permitted overdrafts and 
other irregularities by its depositors would be 
to the holdings of the stockholders. The only 
safe way to do life insurance is upon an ahso- 


lutely fair contract rigidly lived up to. The 
company can make no concessions except at 
the expense of its earnings and_ stability. 


be in every life insurance policy and in force 


during its whole existence, instead of for the 
| brief term of years through which most com- 
| panies now stipulate that it shall be operative. 
| There doubtless are many who suicid fram 
insanity, but much of this so-called insanity, 
for which the sufferer can’t be held account- 
| able. would not result thus fatally if this in- 
} centive to let all care for the family fall on 
the insurance company were removed. Ordi 
| nary cases of suicide ought to release com- 
; Dany fom the payment of anything on a pol- 
| icy above what it is actually worth ar has 
earned during its life. While working a hard. 
ship upon the innocent victims of a dastardly 
crime, vet these restrictions will undoubtedly 
| make the number of victims less. It will stop 
| what has in many cases so far as we are able 
| to judge become actual fraud.” 
| aaa ‘ - 
PRUDENTIAL IN NORTHERN ILLINOIS 
Ferguson, general agent of the 


Illinois, is issuing ; 
leaders. F. J, 


business 1s 


Prudential in northern 


bulletin, giving the nemes of 


Davis of Tremont, Ill, excels in 


| 
| James L. 
| 
} 


sued during January, business paid for, and 
| premiums paid. As a little counsel, Mr. Fer 
| guson says: 
“Write a large volume of new insurance; 
| make collections promptly; maintain a high 
| premium average. These .are the three essen 
| tials in a first-class life insurance agent, and 
| we want every man in our agency to earn 
You all know that we ranked third 


| this title. 
last year among all the general agencies of the 


| western division. There is no logical reason 
why we should not stand first at the close of 
| 1902; and I know you all heartily join me in 
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e ASSETS. DISSURSEMENTS. 

@ . 

nas P DaRtTs CIAIMNS . - 000s csccesesses cove eases 4 

> 4 Cash on hand and in banks..............+++++. $ 612,933.22 | Matured Endowments and Annuities... .. . 
> First Mortgage Loans on Real E state........ .. 23,276,577.66 | Surrendered and Canceled Policies. . ae : 

© Home Office and other Real E state less | Dividends to Policyholders saat ; 

S deduction for possible depreciation....... 263,331.87 | : ae te eT ee 2 os y 

%. Cash Loans on Company's Policies... . 2,727,703.26 | "Total Ps aiden en ' $2.299.496.13 

4 United States and other Bonds—market value 412.575.11 namely ey thon ho tony ne °. 283 910, 48 é 

® Premium Notes and Loans on Policiesinforce 1,135,326.82 | Commissions. Medical Examinations, Rents ° 

® Agents’ Balances and Cash Obligations. 198,923.02 Salaries, Printing and all other Expenses 1.173,582.61 

® Net Deferred and Unreported Premiums...... 506,695.13 Protit and Loss Account, Interest on Capital 6 
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a seb akvtlnese sgaewwe wheies . ‘ . 
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} LIABILITIES. INSURANCE ACCOUNT. g 
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4 Advance...... 90,366.46 Total amount of Death Losses, Matured Endowments, Divi- 4 

® Installment Policy Death Claims not yet due 74,925.00 dends and Claims of all kinds — to Policyholders 4 

® All yf a peepee. Canamedions ee eee ep err 21,539,091.10 @ 

© no ste tere eeerccedeeees 180,355.78 901— _ 39,456,523.00 ¢ 

= hes Liabilities .. Beet er ny $25,648,281.24 Policies Issued and Revived in 1 01 20, 154 tnenting, ’ 4 

2 Pah ag IER GAINS IN 1903. $ 

© Gross Surplus, 4 per cent Standard.... 4,400,311 24 ? 

} Peer . Gain in Assets. $ 3,608,205.20 

© Gain in Income.... 7 .720.2 © 

® RECEIPTS. Gain in Premium Receipts Kae cthnd aieKohengiod wl swe DbNOe 546,281.10 « 

2 Gain in Interest epee ET ee a eer ae 188,808.61 @ 

© Premiums.... scscecescc cscs c+seS 5.506,502,82 Ly asc s osnebids cov a0oe sdee stan seer unealnbes 707,072.02 ¢ 

2 Interest and Rents......... 1,630 362.51 Gain in Membership .- 4 10,779 y 

4 Profit and Loss on Real Estate sold. 5,630.56— 87,142,585.89 Gain in Amount of insurance ° Sean secccccccee. $19,213,734.00 : 

4 - | Gain in Amount of New Business written............ 6,424,522. ps 
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wanting to do so. To accomplish this we must 
stand close to the top all during the year. 


We have been fortunate enough to occupy sec- 
ond position so far. Are we going to take and 
keep the lead? This is up to you, gentlemen, 


and we promise you every possible assistance 
in your work, and will use our best endeavors 
to reinforce the agency constantly with new, 
active producers. There has never been a 
better time to sell life insurance than now. 
Success is in the air, and we bespeak for you 
a good share of it.” 

= Sana anal 

LIFE APPOINTMENTS. 

The following are the recent Michigan life 

appointments : 


MICHIGAN. 
Home, N. Y.—C. 1. Nye, Detroit; T C. O’Don- 
pell, Detroit; Anthony Thomas, Grand Rapids. 
Mass. Mutl.—C. H. Knickerbocker, Albion; 
Harry BP. Morrison, Bay City; J. B. Seott, Ithaca. 
National Life, Vt.—R. R. Hayward, Detroit; John 
C. Robinson, Detroit; W. J. P. MeFail, Grand 
Rapids 
New York Life—S. R. 


Smith, Detroit; Carl T. 
Holmes, Durand; T. P. 


Hubbard, Detroit; Clay C, 
Cooper, Detroit; V. S. Guernsey, Detroit; W. F. 

Switzer, Mt. Clemens; M ’. Mitehell, Marine 
City; Benj. S. Wing, Orangeville; S. G. MeGill, 
Port Huron 

Northwestern Mutl.—J. Watts, Decatur; Otto L. 
Mertz, Gladstone; A. EB. Aseltine, Paw Paw. 

Provident Life & Trust—W. J. Bell, Rose City; 
A. F. Lewis, Saginaw. 

Sun Life, Canada—F. F. Pendel, Detroit. 

State Life, Ind—H. M. Richardson, F. F. Me 
Ginnis, F. H. Hitchcock, C. O gailey, A. F. 
Morris, all of Detroit. 

LIFE MEN PROTEST AGAINST TAXES. 

Life insurance men appeared before the tax 
committees of the Ohio legislature last week 
and protested against the increase of the tax 
on their receipts from 2% to 3 per cent. They 
alleged that it would have to be added to 
premiums, should the bill pass. C. T. Lewis 
of the New York Life, James M. Craig, rep- 
resenting the Prudential and Mutual Life; 
Sidney A. Foster of the Royal Union Mutual; 
Robert H. Kellogg of the Cincinnati Life 
Underwriters Association; J. M. Pattison of 
the Union Central, and Collin Ford of the 
Etna, were present. Mr. Pattison said that 
the increase meant Ohio companies would 
have to pay 3 per cent in all other States, and 
his company would gladly pay the entire ex- 
pense of insurance department if the foreign 
companics are exempted from the tax alto- 
gether. 

++ ++ 
SUES THE UNION CENTRAL. 

John H. Dewitt, the Louisville saloonkeeper, 
who was indicted for his connection with the 
attempt to induce Sylvester Breeden to com- 
mit suicide, is suing the Union Central Life 
for $50,000 damages. Dewitt and two other 
men were charged with giving Breeden great 
quantities of whisky to keep him drunk, and 
putting weapons and poison within his reach 
when he was in a state of nervous prostration. 
Breeden carried $11,000 life insurance in favor 
of Dewitt, and the two other men, on which 
it is alleged they paid the premium. The 
Union Central uncovered the scheme and 
after securing their indictment, succeeded in 
canceling its policy. The company then left 
the further prosecution of the men to the au- 
thorities, but it seems it has not been pushed. 
Dewitt now sues for damages to his good name 
and reputation. 

++ ++ 
AGENCY SENTIMENT 4T CLEVELAND. 

There is still a decided tendency in Cleve- 
land to oppose the promulgation of the new 
schedules on special hazards, such as iron and 
woodworking plants, department stores and 
others. Agents state that they have recently 
had an advance of 25 per cent and that the sub- 
stitution of better forms and the careful in- 
spection and enforced care required by the in- 
spection bureau will bring this up to 33 1-3 
per cent, at least. If the new rates are applied 
it will increase the prevailing tariff 100 per 
cent in some cases, which is more than the 
agents think they can get. They believe that 
such an action will cause the property owners 
to equip their buildings and plants with sprink- 
lers and turn the business over to the mutuals. 

The agents have been in correspondence 





with several managers and many of them 
agree that if an advance is made in Cleve- 
land it will have to be done gradually, and say 
that at first an increase of 10 per cent would 
be sufficient. This the agents think they can 
secure, and perhaps later they could increase it 
again slightly until a fair rate would be se- 
cured, but it is very doubtful if a sharp ad- 
vance of from 75 to 100 per cent would be 
paid now. Agents say that such a step would 
demoralize the business beyond hope of repair, 
and that within two years they would be 
getting less for the business than they did five 
or six years ago, if it did not get entirely away 
from them. 





GAIN AND LOSS EXHIBIT QUESTION UP. 





Commissioner Dearth of Minnesota Will Bring 
Forward a New Proposition Before 
the Next Convention. 

Commissioner Dearth’s announcement that 
he will bring up the question of a gain and 
loss exhibit at the next meeting of the insur- 
ance commissioners’ committee on blanks is 
received with some surprise by other members 
of that committee. At the last meeting in 
New York, a lengthy one, in which Mr. 
Dearth of Minnesota took part, it was unani- 
mously agreed to present a blank without a 
gain and loss exhibit. The question of such 
an exhibit was thoroughly discussed, but Mr. 
Dearth then stated emphatically that the ar- 
guments presented by his associates had con- 
vinced him as to the inexpediency of a gain 
and loss exhibit. Under the circumstances 
his present attitude appears to represent some 
change of opinion. 

Mr. Dearth’s new proposition, which is a 
substitute for the exhibit thrown out by the 
commissioners’ convention two years ago, 1s. 
he claims, free from the objections urged 
against that blank. It provides for a show 
ing of ratios, covering mortality and expense 
on new and old business separately and of 
surrender values allowed to 
accumulated. 


actual reserves 





HARTFORD'S INDUSTRIAL BRANCH. 
The Hartford Life is aiming to write a large 
industrial business and already has 
plant in the large cities. 


a good 
It is not attempting 
to rival the large companies, but will never- 
There is a vast 
field for industrial insurance and notwithstand- 
ing the great amount already written the sur- 
face has only been scratched. It is becoming 
easier every year to write the business, as it 
becomes better understood by the people, and 
in some of the older sections it is now regarded 
as a necessity. It is said that in the “slums” 
and poorer sections of the large cities it is 
usual for a doctor or undertaker on being 


theless push out vigorously. 





Territorial Managers 


The 
Security 
Mutual 


is extending its business in the 
Middle West, and desires gentle- 
men of position and experience as 








MANAGERS, ON 
SALARY AND 
COMMISSION. 


Address, WM. BOSWELL, 


called in to ask if the subject is insured, and 
if not, the family is referred to the county 
authorities. An incident that occurred in Chi- 
cago shows the high tone of some members of 
the medical profession. A physician was called 
| in to treat a child ch king with croup. He 
made only one visit, the child dying, in fact, 
while he was there. Learning that the child 
had been insured he volunteered to attend to 
the collection for the family. He found that 
the benefit could not be paid to him, but he 
nevertheless held the policy for four days 
security for his fee and only surrendered it 
when threatened by exposure by the super 
intendent. 


as 


The Hartford is issuing a more liberal policy 
than is usual in industrial insurance. granting 
surrender values and half benefits immediately 
and full benefits in six months, instead of 
quarter benefits at first and half benefits in six 
months. 


++ oe 


SOME OFFICERS ARE CHOSEN. 

The new Mutual Life of Chicago will have 
twenty-five trustees, it expecting to complete 
the quota at its monthly meeting next March. 
The president has not yet been elected, but 
the following other officers have been chosen 
First W. Riggs; sec 
Thompson, the 
secretary, Gustav W. Weip 
piert of the A. N. Kellogg Newspaper Com 
pany; treasurer, R. W. Hall, of Carson, Pirie, 
Scott & Co.’s wholesale house. Medical dire 
tor, Dr. Franklin H. Martin. 


vice-president, George 
ond vice-president, John R. 
restaurant man; 


LIFE INSURANCE NOTES, 


The Des Moines Life has applied for ad 
mission to Ohio. 


The A&tna Life Association of 





Detroit has 
gone into the hands of a receiver. 
Vice-President Gage E. Tarbell has been 
on a western tour for several days 
Postmaster Dewstoe of Cleveland will ad- 
dress the life underwriters of that city at their 


|; next meeting. 





Manager Central Dept. CINCINNATI. 


Charles M. Turner, manager of the Security 
Mutual Life of Binghamton, has been elected 
its president. 


Dr. S. L. Fuller, manager of the Washing- 
ton Life for Michigan and Wisconsin, held his 
annual agency meeting at Chicago last week. 

Fred A. Durham, assistant secretary of the 
National Life and Trust of Des Moines, has 
resigned to engage in the real estate business. 

Governor Crane of Massachusetts has just 
signed the new law by which outside life in 
surance companies are relieved of 


valuation 
fees, except under retaliatory laws. 


The Equitable Life has increased the terri 
tory covered by its Pittsburg agency, adding to 
it four counties in Ohio, as follows: Col 
umbiana, Carroll, Harrison and Jefferson. 


T. W. Leonard, superintendent of the Cin- 
cinnati No. 1 district of the Prudential, has 
resigned to associate himself with the Pitts 
uurg agency of the Equitable Life under Man 
ager E. A. Woods. 


A. B. Neuman of the Northwestern Mutual 
in Chicago has been appointed manager of the 
Marquette building branch of the Equitable 
in that city, which has been vacant since Dr. 


S. M. Pearggan leff over two years ago. 


The Germania Life Insurance 
Company of New York 


Wants a few more personal producers in Ohio, 
and where not now represented. 


Toledo, Columbus, Dayton, Youngs- 
town and other territory open. 
Up-to-date Policies. 





Communications Confidential. 
ADDRESS: 
P. FEINKNOPF, 
STATE MANAGER. 


Johnston Building, New Engtand Building. 
CINCINNATI. CLEVELAND. 
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AMONG THE GASUALTY MEN. 








MICHIGAN CASUALTY RETURNS GIVEN. 


Table Showing Premiums and Losses Incurred 
on Business Transacted in the 
State Last Year. 





The following are the Michigan casualty 
and miscellaneous. returns for I901: 
Premiums Losses 











rec'd. ine’d. 
Frankfort Marine— 
BND dedewecs  concscedscouncess ,55 $ 574 
Employers’ liability oe : 5,684 
BEE ME cuvccnceccoccssccrescos 182 
Standard Accident 
DORIS, :.cccdsecisi« 15,175 
Employers’ liability 16,210 
SO eee 1,338 
Preferred Accident 
EE! Siectsde  ovetanventk stan in 21,965 
U. S Casualty Co. 
(eR re ee 7,339 2,105 
Employers’ liability ............ 4,079 2,643 
EN = COD dn asia ccemsunewes 316 
Automatic sprinkler ............ errr 
Central Accident 
NE Distubadicdeud <eivhesesdee 7,793 2,816 
i Era 2,437 1,572 
MEE xicaeedcsess sesscorsccceed 926 170 
Fidelity & Deposit— — 
DE Tuehadwe chbicdbevncudaves 16,863 824 
DEN: danguesesees — vencccadsvesese 6,905 449 
Metropolitan Plate Glass 
i ME Gelseouehodsdeesven ese 6,450 2,254 
U. S. Health & Accident, Mich. 
NE Seciwenn! shebasdiedeeds oes 76,225 48,083 
New Amsterdam Casualty- 
DE ‘Sictcudhutioe sdduabespues 315 210 
Employers’ liability ............ 771 170 
DT a66eaie. wsiees daponeeches arenes 
Employers Liability 
nahi in eet © Bao cies wi neao-e 2,626 1,731 
Di winevedisets \newdtdabenaes , 115 10 
Employers’ liability ............. 8,181 3,091 
Fidelity .......... MT NET Se Jcuses 
Lawyers Surety 
DE ddeGatebcces, ehnecdeenseceds 10 
Maryland Casualty 
CE Mitts teak” nhenedsakice 604 350 
Employers’ liability ...... 11,454 1,883 
PE sivttnanbatiiesbecctsodee 816 413 
ET I as cs veweneewaecescen 679 21 
Dt clicisehense iebesexcsdiowes ae. iebhachen 
U. 8. Fidelity & Guaranty— 
DE) tvetwstess  evavdeeessouen Re. -dkemase 
Fidelity and surety ............ 18,111 2,562 
Fidelity & Casualty— 
DEE cteekdekocus asdewsieoseaan 16,086 
Employers’ liability ............ 26,487 
PE Atbhiesbasds  K¢ecci-neenbe 18,750 
Fidelity and surety .............. 2,402 
ee a i de 8,342 
SE “Ncnnacewneesneeus ies 13,880 
London Guarantee & Accident— 
SRC Se aeeanes 4,979 3,805 
Employers’ liability .............. 13,602 2,835 
American Surety 
DE SE cece, sitexkaswanvannsles 6,949 1,957 
DE Stskdadedtas Cibsadcaewcivdeed 3,100 27,548 
tna Life— 
DT Gienstinatin wcuhduensobnds 15,874 15,344 
CN ininde Celwida’ Sa esencdiwsiiewe 479 340 
Bankers Mutual Cas. 
RT Saveane ited cn cite neces eas 4,918 4,904 
Frankfort American, N, Y.— 
MN o ndncnenaddreecesiacs ae 5 Sédecns 
Lloyds Plate Glass, N. Y.— 
. eer 8,762 2,329 
City Trust, Safe Deposit & Surety— 
EY bitenes tans (3sc8ecesiaces ae SU <r aiaante 
ee bi nphecissvkeexdees are 
Guarantee Co. of N. A.— 
EE scandens ochdsicecteuvens 1,149 25 
New York Plate Glass 
i 5,571 2,039 
New Jersey Plate Glass 
Plate glass ........ ee ee 2,033 1,705 
American Credit Indemnity— 
| are bbeRsewersees 20,072 7,245 
Great Eastern Cas 
i dbdsbedisé. uukeencunsses 2,966 552 


National Surety— 





Fidelity and surety 22,593 
Travelers— 

ED Dc tavehelikc ctedwusans vunabe 3,577 24,348 

Employers’ liability 1,170 

EERE EE eer 4,574 
Pacific Surety— 

a - . aeadeae 
tna Indemnity— 

ee ee 68 paced 

ET Rieeiiviecss dapercasicetyass 747 199 
General Accident, Eng.— 

DEE Wantasabns sdenvéteraéeens 3,671 1,121 

DE i cesitees scetsedecsaceses 10 PD 
Hartford Steam Boiler— 

8 FE 38,239 1,070 
American Bond & Trust 

DETR ickescwiek gcdeddnecsbbaaes 12,590 462 
Union Cas. & Surety— 

DT ai hiccecdide sacaccedeoson 1,455 94 

Employers’ liability .............. sma 720 

DS aiGserdera tabwiewdcnssenes 496 75 

MND erin ddd exhd de ewsncessesde 3,405 434 





LIABILITY RATE QUESTION. 

It is generally felt by liability insurance men 
that the Liability Conference will boost rates 
pretty lively on elevators and general liability 
insurance. There seems to be a determination 
among the companies to be more stringent as 
to rates. Statistics show that liability compa- 
nies have not been making much money, in 
fact, many of them have been losing on this 
branch. In order to meet outside competi- 
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tion special ratés have been granted with con- 
siderable freedom, but it is stated that this 
branch will be greatly curtailed. The compa- 
nies from all indications are more determined 
to get the proper rates or not write the busi- 
ness. It would not be surprising to see a sharp 
turn made in rates in all directions. 
++ + 

PREFERRED WINS A CASE. 

The Preferred Accident has won the hard 
fought Jennings case at Cleveland, a verdict 
in its favor having been rendered last week. 
The suit was for $10,000, and was brought by 
the widow of Dr. David Jennings, a Cleveland 
dentist. Dr. Jennings died from a pistol 
wound and the company claimed that he com- 
mitted suicide, while the widow claimed that 
the discharge of the pistol was accidental. 
The case was tried five times. In the first 
trial a verdict was given the plaintiff, in the 
next three the juries disagreed, and now the 
company has won. 

++ ++ 
CASUALTY APPOINTMENTS. 

The following are the recent Michigan cas- 

ualty appointments: 
MICHIGAN. 

Fidelity & Casualty—C. F. Smith, Rockland. 

Fidelity & Deposit—Geo. D. Smith, Muskegon; 
Louis S. Schulz, St Joseph. 

Maryland Cas.—B. B. Haskins, Detroit. 

American Mutl. Aid Assn., Mich.—Claud Austin, 
Adrian; L. M. Parker, Ludington; H. 8S. Sawdey, 
Mt. Pleasant; W. H Brown, Milan; W. J. Ga 
lerno, Shepherd. 

Gt Northern Protective Assn., Mich.—D. C. 
Stetson, Cross Village. 

Northern Mich. Benefit Assn., Mich.—L. R. Mes- 
senger, Cook’s Mills; M. G. Smurthwaite, Mar- 
quette. 

. S. Aecident Assn., Mich.—Miles Mulford, Ce 
dar Springs; H. D. Hager, Luzerne. 


INTERESTING BURGLARY QUESTION. 

An agent at one of the county seats in Ohio 
writes as follows: “Would a burglary policy 
taken out by commissioners of a county in 
their name as commissioners of said county, 
and covering the money of the county in the 
custody of the treasurer, contained in the burg- 
lar-proof vault in the courthouse, be valid 
even though the treasurer has given bonds as 
required by law?” 

The best opinion on this subject is that a 
policy written as above described would be 
open to question, and in case of loss the mat- 
ter would not likely be settled out of court. 
The county could recover only the net amount 
t lost by the transaction, and as it is protected 
by the treasurer’s bond it would lose nothing. 
It might elect to recover from the insurance 
company, in which case the company would 
be entitled to a subrogation of its rights 
against the treasurer's bondsmen, whom it 
might hold for the loss. The correct way to 
issue a policy in such a case is in the names 
of the county commissioners and the treas- 
urer, “as their respective interests may ap- 
pear.” This would protect both sides and 
avoid all chance of complications. The treas- 
urer might insure in his own name, or his 
bondsmen might insure to protect themselves, 
but the best way is to insure in the names of 
the parties directly interested. 





CASUALTY NOTES. 


The Frankfort American Insurance Com- 
pany nas retired from Ohio. 


The Ohio State Senate committee on insur- 
ance has voted to recommend for passage Mr. 
Moore’s bill to do away with the requirement 
that forcign surety companies must deposit 
with the state treasurer of Ohio $30,000 in ad- 
dition to the deposits in their own State. 

The Patent Title & Guarantee Company is 
pushing out extensively for business. Geo. G. 
Brown of Cleveland has the general agency for 
Ohio, Indiana and Western Pennsylvania. 





Emeregercy Call. 
She—Is this the insurance agency? 
He—Yes, ma’am. What can I do for you? 
She—I want an insurance policy at once. 
My house is on fire-—Chicago News. 





The Colonial Fire of Washington, D. C., 
$200,000 capital, is being organized. 





. ROADWAY 
IND EL NAZ trac 
EQUIPMENT 
FAST SCHEDULED TRAINS 


B.& O. S-W. 


ST. LOUIS 


Observation—Parlor—Dining Cars on Day Trains. 
Pullman Drawing Room Sleepers on & ight Trains. 


DIRECT CONNECTION IN ST. LOUIS UNION DEPOT 
FOR ALL POINTS IN THE 


West, Northwest and Southwest 


For rates, time of trains, Sleeping and Parlor Car 
Reservations or information regarding Home 
Seekers’ Excursions to the West, 
call on any Agent, or address 


J. B. SCOTT, 
District Passenger Agent. CINCINNATI, OHIO, 


0. P. TicCARTY, 
General Passenger Agent. CINCINNATI, OHIO. 





Foeleiveeeieeiebicieiieieeibieebisiisiebiet 
THE FINEST TRAINS IN : 
CENTRAL STATES i 
Cincinnati, tndionapelia, Chicegs. + 
Chaos, Darien, Toledo, i 


Detroit. 








Vestibuled Trains, Cafe Dining Service, 
Compartment Sleepers. 


D. G. EDWARDS, 


Pass. Traffic Mgr., Cincinnati. 
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Big Four Route 


Direct Line to 


N EW YOR Only Depot in the City. 


Three Trains a Day. 


BOSTON 


F a | 0 Private Compartment 

CAG leeping Cars. Strictly 
Three Trains a Day. ST [ 0 lJ IS 
Only Noonday Train. a 


Modern. 
Unequaled Dining Car Service, 
Modern Equipment, 
Fast Schedules. 
WARREN J. LYNCH, W. P. DEPPE, 
Gen. Pass. & Tkt. Agt. Asst. G. P. & T. A. 
J. E. REEVES, Gen’! Southern Agt. 
Cincinnati, O. 


Only Through Sleeping 
Car Line 
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February 27, 1902. 


A special agent of a company residing at 
Dayton, Ohio, contributes the following: 

“Don’t be afraid of your shadow! Don’t go 
back in your den until next February, just be- 
cause you can, or just because the weather 
isn’t the kind you like. It may be just the 
kind of a day your prospective applicant may 
be at leisure. Call on him this February, and 
get his application, and next February you 
will have the pleasure of collecting his pre- 
mium, or possibly have a death claim to pay. 
The latter might not please your company, but 
you will never be taken to task for writing the 
application of any healthy person, even if he 








“Again, the reputation of the company out 
in the field depends very largely on its agents. 
They are about the only representative ever 
seen. Close up those desks, lock up those of- 
fices, if necessary, and lose the keys. Better 
have the reputation of never being in your of- 
fice than always being there, like patience on 
the monument, with nothing to do, or, like 
the groundhog, waiting until next February 
to put in appearance. If the conditions are 
not right, get out and make them right. Many 
first-class men pave the way for business and 
then quit. The plodder gets your business, and 
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you wonder why. Give the nut another turn. 
Do it now. Don’t wait until next February. 





The proposed tax on the assessments of fra- 
ternal orders in Ohio has been killed by the 
powerful influence brought to bear on the pol- 
iticians. The societies now do not pay one- 
fourth of the cost of supervision, the only tax 
being an annual fee of $25. 





Russell B. Drake, a former district agent 
of the Union Central at Tiffin, Ohio, who was 
brought back from Mexico on a charge of 
embezzlement, is now in the penitentiary at 
Columbus, having been sentenced for seven 
years. 








“ROLLA V. WATT, Mgr., 
For 
Coast Department—California, on, 
ecaington Uesh, Idaho and oben 
SAN FRANCISCO, CAL. 


JNO. TENNEY, M 





i or 
| Pennsylvania, New Jersey, Delaware, Ma 
| "emiedd, Virginia, N. Carolina, Dist.of 
Columbia, West Virginia, 
ROYAL INSURANCE BUILDING, 
06 Walnut Street, PHILADELPHIA, 


3OHN H. LA EORGE W. LAW 


'° G 
LAW BROTHERS, Mgrs., 


or 
Western rtment — Illinois, Ohio, Indi- 
ana, Michigan, Iowa, Kansas, Missouri 
Minnesota, Wisconsin, N. Dakota, S, Da- 
_kota, Nebraska, Colorado, Wyoming. 
3 ROYAL INSURANCE BUILDING, 
499 Jackson Street, CHICAGO. 











“‘The Leading Fire insurance Company of the World.” 


FIRE —— TORNADO. 


ROYAL 


Insurance Company. 


LAW’S INSURANCE AGENCY, 


106 EAST THIRD STREET, CINCINNATI. 


Ground Floor, Masonic Temple. 





© F.SHALLCEROSS, Manager, 
For the New York Department. 


GEO. M COIT, Ase’t Mgr., 


FREDK. W. DAY, 2nd Ass’t Mgr., 
Royal Insurance Bidg., # Wall 8t., New York. 





GEORGE P, FIELD. E. B, COWLES. 
FIELD & COWLES, Mers., 
ssassashuastta Cemneetiout, New Hampshire 


Rhode Island, ba gee 
RE 
85 WATER ST Tax, “ 





JNO, B, CASTLEMAN, A. G. LANGHAM. 
BRECKINRIDGE CASTLEMAN. 


BARBEE & CASTLEMAR, Mers., 
or 


Southern Department — Kentucky, Tennes- 
see, Georgia, Florida, South Carolina, Alas 
bama, Mississippi, Texas, Arkansas, Lou 

isiana, Oklahoma, Indian Territory 

| LOUISVILLE. KY. 

















OHIO. 
INDIANA. 
MICHIGAN. 
ILLINOIS. 


DODDDD@O®DOO@OH HO@O®D 








NORTH DAKOTA. 
SOUTH DAKOTA. 
NEBRASKA. 


PBDODBODODOD@OD@O® 
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WISCONSIN. 
MINNESOTA. 
IOWA. 
MISSOURI. 











P. D. McGREGOR, Manager. 


Western Department. 


ROYAL BUILDING, CHICAGO, 


W. L. KING, Ass’t Manager. 


KANSAS. 

¢| OKLAHOMA. 
COLORADO. 
WYOMING. 


a “ 
VOOOVVPE 




















| ASSETS (Market Values), 

Jan. 1, 1902, $76,839,027.69 
| LIABILITIES, N. J. & N. Y. 
Standard, $71,933,206.07 


| SURPLUS, $4,905,821.62 
Policies Absolutely Non-Forfeit- 
able After Second Year. 











WANTED — Reliable and energetic 
Agents. . . . For particulars, address the 
Company direct, or either of the State 
Agents, whose name, address, and territory 


are given herewith 











AMZI DODD, 


. A. S. JOHNSTON, 
State Agent for Michigan, 
Office, Campau Bldg., 


THE— 





Mutual Benefit 


LIFE INSURANCE 
COMPANY, 


President. 





DETROIT. 


NEWARK, N. J. 


DREWRY & McNULTY, 
State Agent for Ohio, 
Office, The Pike Bldg., 

CINCINNATI. 





IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment of the Policy is made as 
collateral security. Losses paid 
immediately upon completion and 
approval of proofs. 











CHAS. S. HOLLINSHEAD, 
President. 


FIRE INSURANCE ONLY. 


UNION--OF PHILADELPHIA 
INSURANCE COMPANY. 


E. R.. DANNELS, Secretary. 
M. JOS. NOWLAN, Asst. Secretary 





BUILD FOR THE FUTURE 





trustworthy. 





| INCORPORATED 1804. 


| LOSSES PAID, $18,070,003.00. 


Establish yourself with a growing Company you 
can stay with, because you can count on liberal 
treatment and satisfactory income if you prove 


We help agents to be successful. 








S. E. CATE, Genl. Agent, 
No. 205 La Salle St. 
CHICAGO, ILL. 


WISCONSIN, 
IOWA and MISSOURI. 


ILLINOIS, MINNESOTA, 


D. E. JULIAN, Special Agent. 
M. F. GRIM, Special Agent. 
49%, N. Hight St., 
COLUMBUS, 0. 

OHIO, MICHIGAN and KENTUCKY. 








The Fidelity Mutual Life 


Insurance Company of Philadelphia. 
ALEXANDER McKNIGHT 
Vice-President. 


L. G. PFOUSE 
President’ 











THE 


WESTERN UNDERWRITER. 





— 





ANNOUNCEMENT! 


Insurance Supplies. 


THE WESTERN UNDERWRITER CO. 
is now in a position to furnish 
companies, fieldmen, local agents, 
adjusters and brokers with any 
line of supplies. We have 
Expiration and Line Books, 
Registers of all Styles, 
Block and Street Books, 
Dwelling House and Household In- 


ventories, 
Policy Files, 


Proofs of Loss and other Blanks, 
All Special Agents’ Books, Policy 
Labels, etc., etc. 


THE 


Western Underwriter Co., 
164 La Salle Street, 


TEL. MAIN 2914. CHICAGO. 
413 Vine St., CINCINNATI. 
TEL. MAIN 2077. 


ALL ORDERS PROMPTLY FILLED. 





GOODRIDGE, FRENCH & CO. 


BONDS, MORTCACES, 
INVESTMENT SECURITIES. 
Insurance Stocks Bought and Sold. 


86 Washington Street. Telephone 1790 Central. 
CHICAGO, 





INSURANCE BROKERS. 


ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


Mepresenting: First-Class New Work 
Stock Companies. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, - CHICAGO, ILL, 





C.J. RUSSELL & Co. 


ESTABLISHED 1890. 


General Insurance Agents & Brokers, 
177 LA SALLE STAEET, 
CHICAGO. , 
by A, ~~ AR - OR , Ae 


CORRESPONDENCE INVITED. 


INSURANCE ADJUSTERS. 
F. E. BIGDEN, 


Insurance Adjuster, 


45 La SALLE a Room 


306, CHICcaGo. 
‘elephone Central 856. 





__ INSURANCE LAWYERS. 
White, Jovason, McCaslin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland, 0 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Incnrance Litigation 








HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING. West Vineintia 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unirep Bank BuILprNea, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counselor at Law. 

Offices, Union Deposit Bank Building, Steubenville. Ohio. 
Notary and Stenographer in Office. Fire, Life. Accident and 
Liability Insurance Litigation a Special.y Unquestioned 
references given 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 
H. H. CANDEE & SON, - INSURANCE. 
ESTABLISHED 1858. 


Special facilities for placing large lines on LUMBER at the 
milis in Southern States. 











C.A. FARNHAM & CO., 
4TH AND VINE Sts., CINCINNATI, OxI0. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





THOMAS H. GEER & CO., 
General Insurance, 
158 SuPERiIon STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 





0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency in Cleveland. Facilities for large lines. 

Branch Offices: Woodland and Willson Aves., 
* ) Downtown Office: Century Bldg. 





FRED P. THOMAS & CO., 
General Insurance, 
STaNDARD Burtpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


TREMAINE, DRAPER & CO., 
General Insurance, 
204 Superior STREET, - CLEVELAND, OHIO. 
Facilities for” Placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 








THE McGILLIARD AGENCY CO. 


Place Surplus Lines. 


Correspondence with agents 
solicited. 





Indianapolis, Indiana. 





REGISTER OF EXPIRATIONS 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 14% inches wr and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 irations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 

repaid, for $2.25. We have a similar 

k accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 


Tue Western Unverwrirzr ComPAnry, 
413 Vine street, 164 La Salle street, 








ti. 
Tel. Main 2077. Ted. Main 2914 
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1846 1901 


Western Mutual 


FIRE INSURANCE CO: 
OF URBANA, O. 
OHTO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation, 


—TAaE— 


W. R. ROSS, President. C. A.ROSS, Secretary, 
, E. T. O'KANE, Special Agent. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
of Saiem, O. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, = - $57,530.78 
‘‘Maximum Security—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy, 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS: 


LW. . W. W. Cockieg, 
on a. C. Cummiaa, 
Rigby. 


ja 





J. W. Waaner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873, 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIBLD, OHIO 


Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 





YUSINBSS CONPINED TO OHIO, 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 


CAPITAL - $500,000.00 FULLY PAID. 
BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 

$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 








INSPECTION SLIP CASES. 


We are putting out a flexible morocco 
case with pockets on each side for in- 
spection slips. One 4%x9¥% inches sells 
for $1. The other, having flap cover 44* 
9, sells for $1.25. 

THe Western Unpverwriter CoMPAny, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 







































THE WESTERN UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. | 


OF PHILADELPHIA. 


INSURANCE IN FORCE, - - - - -3E8$141,974,722.00 
ASSETS, - - - - - = = . + = 48,144,797.71 


In everything which makes Life Insurance perfectly safe, moderate in 
eost, and suitable to the needs of insurers the Provipenrt is unexcelled. 

Evidence of the skillful and faithful management of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
tate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Cerrespondence with Agents Solicited. 
WILLIAM D. YERGER, General A; Western Ohio. 
Methedist Concern 


Bulldieg, Cincinnati, Obie. 
3S. 8. SAPPOLD, Geaeral Agent, Eastern Ohio, 
706-710 Garfield Buliding, Cleveland, Ohio. 
JAMES W. JANNEY, General Agent, 
328 Marquette Building, Chicago, Il. 
BASSETT & REESE, General 


44 Home Bank Building, Detroit, Mish. 





Se 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


ANDREW &. SAMUEL QUINN, WILBUR 6. WYER, 

¥.-Pres. and Supt. of Agents. Secretary and Actuary. 

UNPARALLELED RECORD 
Admitted Reserve and all hdmi teed 
in force. Asects. other Liabilities. 

1805.... 98,040,200 $18,200 e15,800 2,208 
1896.... $7,859 soo $58,770 $45 403 618,287 
18097.... $11,885,500 $160,691 $08,276 $e2,616 
1898.... $17,049,000 $269 645 162,037 $107,608 
1898.... $22,208,470 $417,781 $266,246 $161, 
1900... $28,339,877 $671,370 $409,594 $261,775 


Deposit with State of Indiana for Protection of all Its Policyholders 
THREE-QUARTERS OF A MILLION DOLLARS, 


Every petiey Se cccased ty 0 Genects of its entire reserve value with the State of Indiana, ie 

accordance with the provisions of Legal Reserve Compulsory Deposit Law of Indiana. 

TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this 
original method of securing a closer fraternity of in’ 

the Agent and the Company. It > Agent an rtuni 


prosperity of his Company as it prospers. It enables 
petency and become independent. WRITE FOR P. 


The Company has desirable territory fer capable mea. Contracts direct with the heme office, 





The Planters of 
Palenque 


AN INCOME OF 
$750 to $1,500 Easily Secured. 


Call or Address for Further Information 


1010 MONADNOCK BUILDING, - CHICAGO. 














Offer you the opportunity to safely invest your monthly 


savings, small or large, in a tropical plantation in Mexico, 
OWNED AND 


earning annually from 25% to 50%- 
IT IS NOT A SPECULATION, but the safest method 


of cumulative investment, surrounded by guarantees of 
Protection, Soundness and Profit. 


PERATED BY AMERICANS, 





The I. 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


under the OLDEST CHARTER granted by the Legislature of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 
persistent policy holder in cash or paid-up insurance. 
The Policies 
of the Company are of the standard form on standard rates, liberalized 
to meet the most advanced ideas of life underwriting. 
The Agents 
of the company make money, as is apparent from the record of the Com- 
pany for 1901: 


Increase in oet surplus, over 15 per cent. 
é it 


% ‘* 40 per cent. 
- ‘* number persons insured ‘‘ 100 per cent. 
= ** Insurance in force, ** 100 per cent. 


ADDRESS THE COMPANY AT 


Agents Wanted. oa Fetiows Temple, PHILADELPHIA, PA. 


Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Pacsioeer. 





BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 


TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Imcrease in Assets. An Increase in Income. 


An Increase in Surplus 
AND 


An Increase in Insurance in Force. 


NET SURPLUS, $1,187,617.68. 
Total Death Claims Paid since Organization, over Forty-elght Million Dollars. 





When Working for 
The Mutual Life..... 


Yeu needn't introduce the Company—the Company introduces you. 
There you have it. You needn’t take a minute or a word to prove 
Where The Mutual stands or what it stands for. The whole world 
imows its masterful leadership—just as you know it yourself. But 
ere are some things you may not know. 


Do You Know 


That The Mutual Life is especially helpful to agents ? 
That The Mutual Life writes the most liberal policies ? 
That The Mutual Life gives the highest guarantees ? 
That The Mutual Life has policies that meet every 

requirement of investment as well as of protection ? 








Look inte these things. Take m0 one’s say so, but investigate. 


The Mutual Life Insurance Company 


OF NEW YORK, 


Income in 1901, $65,624,305.51. 





RICHARD A. McCURDY, President, 


IS THE LARGEST FINANCIAL INSTITUTION IN THE WORLD. 





Assets January 1,1902, $352,838,971.67. 





GEORGE T.{DEX1ER, Superintendent ot Domestic Agencies, New York. 





THE WESTERN UNDERWRITER. 








ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, PRESIDENT. 


issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Ohio Managers, 
URBANA, OHIO. 



















CASUALTY 
AND-+—4#— 
SURETY 


U N lO COMPANY, 


Wainwright Bidg., ST. LOUIS, MO. 








Individual Accident, Health 
and Plate Glass Insurance, 


“—eororrererererereerererervreee 








54mm ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


OE eee 
RS RP ea eae 
el a ine aa he ne Wake we 





Cincinnati General Agency: 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


EEO ETE Te $10,316,391 
lk ca Wh scsi each 5,716,274 
salute tt pte deepal an tt ite Ridin 4,600,117 
Northwestern Department: 
205 LA SALLE STREET, - - CHICAGO. 
WILLIAM S. WARREN, 
Resident Secretary. SOHN V. THOMAS, ; AS8't Secretaries 





NO DEATH LOSSES IN 1901. 


The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE” BUILDING, 
i +. + «~ + © 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 


The Bankers Reserve is a Home Company backed by responsible business men 
of Cincinnati. [t offers to producing agents in Ohio the advantages of a contract 
direet with the home office on a liberal basis. The company is well established and 
its officers are men whose names carry weight throughout the Btate. The advantages 
of soliciting FOR A HOME COMPANY are obvious. 
ows All inquiries carefully attended to. 

P. F. SWING, President, 
DR. T. V. FITZPATRICK, Vice-Pres. and Med. Dir., 
W. W. SUTTON, Treas. 





OHIO, 


J. B. SWING, Auditor, 
JAMES W. POWERS, Sec., 


THE EZEKIEL & BERNHEIM G0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Me. 3346 Flats Strest. 


CINCINNATI, OHIO. 
Every facility for handling merchandise of all descriptions. 
Cc. B. ROTHSCHILD, Special. Long Distance Telephone Main 1968. 
@@ Adjusters will please telegraph or telephone at our expense. OB 





ESTABLISHED 1853, 


coo LK HB cce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
$88 Wilfam Street, . * ° 


F.G. VOSS, Manager and Attorney. 


NEW YORK. 








UNITED STATES BRANCH, 
HARTFORD, CONN. * 
GEORGE E. KENDALL, Manaeca. 





C. H. BUNKER, Presidest. PRANKLIN H. HEAD, Vice-President. 
A. A. SMITH, Secretary. H. G. B, ALEXANDER, 224 Vice-Prest. and Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OF 


Personal Accident 
and Health Insurance. 


Assets January 1, 1902...........-. cece eeeceeeeeccceecece $ 877,756.93 
Paid to policyholders, to date, Over.........sseeeseeeeeeee 3,500,000.00 
Premiums written during 1901. ............s.seeeeeseeees 1,692, 760.35 


* 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—W. G. B. ALEXANDER, 2nd Vice-Preet. and Gen. Mgr. 
134 Menroe Street, Chicage. 


LONDON GUARANTEE AND AGGIDENT GO. 


(LIMITED) 
OF LONDON, ENGLAND. 


> HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER, 


Individual Accideat, Employers, General Lis- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 








CONKLING, PRICE AND WES, CHAS. L. RAYROU, 
Gen’! Agents [ilincis, Missouri and lndiaas, Gen’! Agent Mid ignn, 1229 Majutts ily 
fare Fart Be Cemaeliang | Cabeamge eet 











